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S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the Members of Simbhaoli Power Private Limited 

Report on the Ind AS financial statements 

2nd & 3rd Floor 
Golf View Corporate Tower- B 
Sector - 42, Sector Road 
Gurugram- 122 002, Haryana, India 

Tel : +91 124 681 6000 

We have audited the accompanying Ind AS financial statements of Simbhaoli Power Private Limited 
("the Company"), which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit 
and Loss, including the statement of Other Comprehensive Income, Cash Flow Statement and the 
Statement of Changes in Equity for the year then ended, and a summary of significant accounting 
policies and other explanatory information. 

Management's Responsibility for the Ind AS financial statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these Ind AS financial statements 
that give a true and fair view of the financial position, financial perfonnance including other 
comprehensive income, cash flows and changes in equity of the Company in accordance with 
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) 
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial control that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Ind AS financial statements that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit. 
We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit repmt under the provisions of the Act and the 
Rules made thereunder. We conducted our audit of the Ind AS financial statements in accordance with 
the Standards on Auditing issued by the Institute of Chartered Accountants of India, as specified 
under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements 
and plan and perfonn the audit to obtain reasonable assurance about whether the Ind AS financial 
statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the Ind AS financial statements. The procedures selected depend on the auditor's judgn1ent, 
including the assessment of the risks of material misstatement of the Ind AS financial statements, 
whether due to fraud or error. In making those risk assessments, the auditor considers intemal 
financial control relevant to the Company's preparation of the Ind AS financial statements that give a 
true and fair view in order to design audit procedures that are appropriate in the circumstances. An 
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness 
of the accounting estimates made by the Company's Directors, as well as evaluating the overall 
presentation of the Ind AS financial statements. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our audit opinion on the Ind AS financial 
statements. 

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294 
Regd. Office: 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016 
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S.R. BATUBOI & Co. LLP 
Chartered Accountants 

Opinion 

In our opinion and to the best of our infonnation and according to the explanations given to us, the 
Ind AS financial statements give the information required by the Act in the malliler so required and 
give a true and fair view in conformity with the accounting principles generally accepted in India, of 
the state of affairs of the Company as at March 31, 2018, its profit including other comprehensive 
income , its cash flows and the changes in equity for the year ended on that date. 

Other Matter 

The comparative financial information of the Company for the year ended March 31, 201 7 and the 
transition date opening balance sheet as at April 01, 2016 included in these standalone Ind AS 
financial statements, are based on the previously issued statutory financial statements prepared in 
accordance with the accounting principles generally accepted in India, including the Companies 
(Accounting Standards) Rules, 2006 (as amended) specified under section 133 of the Act, read with 
the Companies (Accounts) Rules, 2014 audited by the predecessor auditor whose report for the year 
ended March 31, 2017 and March 31, 2016 dated May 29, 2017 and May 28, 2016 respectively 
expressed an unmodified opinion on those standalone financial statements, as adjusted for the 
differences in the accounting principles adopted by the Company on transition to the Ind AS, which 
have been audited by us. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's report) Order, 2016 ("the Order") issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the 
Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of the Order. 

2. As required by section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far 
as it appears from our examination of those books; 

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive 
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report 
are in agreement with the books of account; 

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting 
Standards specified under section 133 of the Act, read with the Companies (Indian Accounting 
Standards) Rules, 2015, as amended; 

(e) On the basis of written representations received from the directors as on March 31, 2018, and 
taken on record by the Board of Directors, none of the directors is disqualified as on 
March 31, 2018, from being appointed as a director in terms of section 164 (2) of the Act; 

(f) 

report; 
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Chartered Accountants 

(g) In our opinion, the managerial remuneration for the year ended March 31, 2018 has been paid I 
provided by the Company to its directors in accordance with the provisions of section 197 read 
with Schedule V to the Act. 

(h) With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to 
the best of our information and according to the explanations given to us: 

1. The Company has disclosed the impact of pending litigations on its financial position in its 
Ind AS financial statements- Refer Note 32 to the Ind AS financial statements; 

11. The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses, 

111. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

For S.R. Batliboi & CO. LLP 

/·/)-WJ~ 
per Tanmoy Das Mahapatra 
Partner 
Membership Number: 58259 

Place: Gurugram 
Date: November 27, 2018 

-------·-----
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Chartered Accountants 

Annexure 1 referred to in paragraph 1 of the section on "Report on other legal and regulatory requirements" of 
our report of even date 
Re: Simbhaoli Power Private Limited 

(i) (a) The Company has maintained proper records showing full particulars, including quantitative details and 
situation of fixed assets. 

(b) All fixed assets were physically verified by the management in the previous year in accordance with a planned 
programme of verifying them once in three years which, in our opinion, is reasonable having regard to the size 
of the Company and the nature of its assets. No material discrepancies were noticed on such verification. 

(c) According to the information and explanations given by the management, the title deeds of immovable 
properties included in property, plant and equipment are held in the name of the company. 

(ii) The management has conducted physical verification of inventory at reasonable intervals during the year and no 
material discrepancies were noticed on such physical verification. 

(iii) According to the information and explanations given to us, the Company has not granted any loans, secured or 
unsecured to companies, finns, Limited Liability Partnerships or other parties covered in the register maintained 
under section 189 ofthe Companies Act, 2013. Accordingly, the provisions of clause 3(iii)(a), (b) and (c) ofthe 
Order are not applicable to the Company and hence not commented upon. 

(iv) In our opinion and according to the information and explanations given to us, there are no loans, investments, 
guarantees, and securities given in respect of which provisions of section 185 and 186 of the Companies Act 
2013 are applicable and hence not commented upon. 

(v) The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and the 
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of 
the Order are not applicable . 

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the rules made by the 
Central Government for the maintenance of cost records under section 148(1) of the Companies Act, 2013, 
related to the manufacture of Power, and are of the opinion that prima facie, the specified accounts and records 
have been made and maintained. We have not, however, made a detailed examination of the same. 

(vii) (a) Undisputed statutory dues including provident fund, income-tax, sales-tax, service tax, duty of custom, goods 
and service tax, cess and other statutory dues have generally been regularly deposited with the appropriate 
authorities though there has been delays in some cases .. The provisions relating to employees' state insurance, 
duty of excise and value added tax are not applicable to the Company. 

(b) According to the information and explanations given to us, no undisputed amounts payable in respect of 
provident fund, employees' state insurance, income-tax, service tax, duty of custom, goods and service tax, cess 
and other statutory dues were outstanding, at the year end, for a period of more than six months from the date 
they became payable. 
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Chartered Accountants 

(c) According to the information and explanations given to us, there are no dues of income tax, sales-tax, service 
tax, customs duty, excise duty, value added tax and cess which have not been deposited on account of any 
dispute. 

(viii) According to the information and explanations given by the management, the Company has delayed in 
repayment of loans to banks during the year to the extent of Rs. 28.88 million (the delay in such repayments 
being for less than 30 days in each individual case) and no such dues were in arrears as on the balance sheet 
date. The lender wise details are tabulated as under: 

(ix) 

(x) 

(xi) 

(xii) 

(xiii) 

(xiv) 

Amount of the default as the Balance sheet 
Period of default 

Particulars date (Rs. In million) 
since 

Remarks, if any 
Principal Interest 

Dues to Bank: 
Uttar Pardesh 28.88 58.15 0-30 days Paid by March 31, 

Co-operative 2018 
Bank Limited - 24.94 31-60 days 

According to the information and explanations given by the management, the Company has not raised any 
money way of initial public offer I fhrther public offer I debt instruments and term loans hence, reporting under 
clause (ix) is not applicable to the Company and hence not commented upon. 

Based upon the audit procedures performed for the purpose of repotiing the true and fair view of the financial 
statements and according to the information and explanations given by the management, we report that no fraud 
by the company or no fraud on the company by the officers and employees of the Company has been noticed or 
reported during the year. 

According to the information and explanations given by the management, the managerial remuneration has been 
paid I provided in accordance with the requisite approvals mandated by the provisions of section 197 read with 
Schedule V to the Companies Act, 2013. 

In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3(xii) of the order are 
not applicable to the Company and hence not commented upon. 

According to the information and explanations given by the management, h·ansactions with the related parties 
are in compliance with section 177 and 188 of Companies Act, 2013 where applicable and the details have been 
disclosed in the notes to the financial statements, as required by the applicable accounting standards. 

According to the information and explanations given to us and on an overall examination of the balance sheet, 
the company has not made any preferential allotment or private placement of shares or fully or partly 
convertible debentures during the year under review and hence, reporting requirements under clause 3(xiv) are 
not applicable to the company and, not commented upon. I 
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S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

(xv) According to the information and explanations given by the management, the Company has not entered into any 
non-cash transactions with directors or persons connected with him as referred to in section 192 of Companies 
Act, 2013. 

(xvi) According to the information and explanations given to us, the provisions of section 45-IA of the Reserve Bank 
of India Act, 1934 are not applicable to the Company. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

1-~~ 
per Tanmoy Das Mahapatra 
Partner 
Membership Number: 58259 

Place: Gurugram 
Date: November 27, 2018 
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Chartered Accountants 

ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE 
FINANCIAL STATEMENTS OF SIMBHAOLI POWER PRIVATE LIMITED 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the intemal financial controls over financial reporting of Simbhaoli Power Private 
Limited ("the Company") as of March 31, 2018 in conjunction with our audit of the financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's Management is responsible for establishing and maintaining intemal financial controls 
based on the internal control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit oflnternal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These 
responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to the Company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting with reference to these financial statements based on our audit. We conducted our audit in 
accordance with the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting 
(the "Guidance Note") and the Standards on Auditing as specified under section 143(10) of the 
Companies Act, 2013, to the extent applicable to an audit ofintemal financial controls and, both issued 
by the Institute of Chartered Accountants oflndia. Those Standards and the Guidance Note require that 
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls over financial reporting with reference to these 
financial statements was established and maintained and if such controls operated effectively in all 
material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls over financial reporting with reference to these financial statements and their 
operating effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting with reference to these 
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor's judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the internal financial controls over financial reporting with reference to these 
financial statements. 

Meaning of Internal Financial Controls Over Financial Reporting With Reference to these 
Financial Statements 
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S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

reporting and the preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial reporting with 
reference to these financial statements includes those policies and procedures that (1) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are 
recorded as necessary to permit preparation of financial statements in accordance with generally 
accepted accounting principles, and that receipts and expenditures of the company are being made only 
in accordance with authorisations of management and directors of the company; and (3) provide 
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or 
disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting With Reference to 
these Financial Statements 

Because of the inherent limitations of internal financial controls over financial reporting with reference 
to these financial statements, including the possibility of collusion or improper management override 
of controls, material misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls over financial reporting with reference 
to these financial statements to future periods are subject to the risk that the internal financial control 
over financial repmiing with reference to these financial statements may become inadequate because 
of changes in conditions, or that the degree of compliance with the policies or procedures may 
deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, adequate internal financial controls over 
financial repotiing with reference to these financial statements and such internal financial controls over 
financial reporting with reference to these financial statements were operating effectively as at 
March 31, 2018, based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on Audit 
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

(.~~~ 
per Tanmoy Das Mahapatra 
Pminer 
Membership Number: 58259 

Place: Gurgaon 
Date: November 27,2018 
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Simbhaoli Power Private Limited 

Balance Sheet as at March 31, 2018 
(Amount in INR million, unless otherwise stated) 
CIN No.: U40300UP2011PTC045360 

Assets 
Non-current assets 

Property, plant and equipment 
Capital work-in-progress 

Intangible assets 
Other bank balances 

Other non-current assets 

Current assets 
Inventories 

Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Loans 

Others financial assets 

Other current assets 
Total assets 

Equity and liabilities 
Equity 
Equity share capital 
Other equity 

Non-current liabilities 
Financial liabilities 

Borrowings 
Other financial liabilities 

Current liabilities 
Financial liabilities 

Trade payables 

- Total outstanding dues of micro enterprises and small 
enterprises 

- Total outstanding dues of creditors other than micro 
enterprises and small enterprises. 

Borrowings 
Other financial liabilities 

Other current liabilities 
Provisions 

Total equity and liabilities 

Summary of significant accounting policies 

Notes 

4 

4 

13 
8 

10 

5 
11 
12 
6 
7 

8 

14 

15 

16 

17 

19 

16 

17 
20 

18 

2 

The accompanying notes are an integral part of the financial statements. 

As per our report of even date 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI I<'irm Registration No: 301003E/E300005 

1'·~~ 
per Tanmoy Das Mahapatra 
Partner 
Membership Number: 58259 

Place: Gurugram 
Date: November 27, 2018 

As at 
March 31, 2018 

3,086.12 

1.52 
2.24 

17.50 

29.50 

66.64 
601.90 
175.60 

0.75 
0.81 
4.60 

3,987.18 

108.60 

1,386.75 

1,112.32 

100.62 

258.63 

90.25 

826.31 
45.75 

57.95 
3,987.18 

As at 
March 31, 2017 

3,185.72 
6.75 
1.74 
2.24 

18.08 

43.79 

29.11 
305.18 
187.92 

0.98 
119.79 

4.09 
3,905.39 

108.60 
1,246.82 

1,424.77 

81.48 

203.79 

75.29 

731.31 
24.08 

9.25 
3,905.39 

As at 
April 01, 2016 

3.30Lll 

1.96 
220 
1.29 

4001 

183.36 

496.37 
901 
0.47 

72.63 

4.07 

4,112.48 

108.60 

1,150.38 

1.750.06 
54.17 

203.14 

61.37 
752.34 
25.21 

7.21 
4,112.48 

For and on behalf of the Board of Directors of 

Simbhaoli Power Private Limited ~ - }I 

Jf!:!! ~~ch;~· 
Managing Director 

DIN: 03512958 

G1. 
Company Secretary 

/Vt•f>JO·- A_!c=t,,_. 

Director 

DIN: 00964807 

Director 

DIN: 06499739 
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Simbhaoli Power Private Limited 
Statement of Profit and Loss for the year ended March 31, 2018 
(Amount in INR million, unless otherwise stated) 
CIN No. : U40300UP2011PTC045360 

Revenue 
Revenue from operations 
Other income 
Total income 

Expenses 
Cost of raw material and component consumed 
(Increase)/ decrease in inventories of finished goods and work-in-progress 
Employee benefits expense 
Finance costs 
Depreciation and amortization expense 
Other expenses 
Total expenses 

PI'Ofit before tax 

Current tax 
Deferred tax 
Income tax expense 

Profit for the year 

Other comprehensive income 
A. Items that will not be reclassified to profit or loss 
Re-measurement gains/(losses) on defined benefit plans 
Income tax effect 

Total comprehensive income for the year 

Profit for the year attributable to: 
Equity holders 

Total comprehensive income for the year, net of tax attributable to: 
Equity holders 

Earnings per equity share: 
Basic 
Diluted 

Summary of significant accounting policies 

The accompanying notes are an integral part of the financial statements . 

As per our report of even date 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm Registration No: 301003E/E300005 

-;:~~ 
per Tanmoy Das Mahapatra 
Partner 
Membership Number: 58259 

Place: Gurugram 
Date: November 27, 2018 

Notes 

21 
22 

23 
24 
25 
26 
27 
28 

9 
9 

29 

30 
30 

2 

For the 
year ended 

March 31,2018 

1,279.79 
18.25 

1,298.04 

504.66 
(0.60) 
64.53 

310.53 
113.04 
119.23 

1,111.39 

186.65 

47.52 

47.52 

139.13 

1.02 
(0.22) 

139.93 

139.13 

139.93 

12.81 
12.81 

For and on behalf ofthe Board of Directors of 
Simbhaoli Power Private Limited 

For the 
year ended 

March 31,2017 

1,056.18 
8.24 

1,064.42 

335.93 
2.18 

66.72 
322.15 
115.72 
125.51 
968.21 

96.21 

96.21 

0.23 

96.44 

96.21 

96.44 

8.86 
8.86 

~~0-f-
Amrender Prasad Singh Gurpal Singh - Chin tan 

I 

Managing Director 
DIN: 03512958 

Director 
DIN: 00064807 

Director 
DIN: 06499739 
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Simbhaoli Power Private Umited 
Cash Flow Statement for the year ended March 31, 2018 
(Amount in INR million, unless otherwise stated) 
CIN No. : U40300UP2011PTC045360 

A. Cash flow from operating activities 

Profit before tax 

Adjustment to reconcile Jlrofit before tax to net cash flows 
Depreciation/ amortisation 

finance cost 
Finance income 
Credit balances written back 

Fair value gain on investments at fair value through profit or loss 

OtJerating Jlrofit before working caJlital changes 

Movements in working capital: 
Increase in trade payables 

Increase/ (decrease) in other liabilities 
Increase in provisions 
(Increase) I decrease in trade receivables 
Decrease I (increase) in other financial assets 
(Increase) I decrease in other bank balance 

(Increase)/ decrease in other assets 

Cash generated from OJlerations 
Direct taxes paid (net of refunds) 

Net cash flow from operating activities 

B. Cash flows from investing activities 

Purchase of fixed assets, including CWIP and capital advances 

Interest received 
Investments in mutual funds 

Net cash flow used in investing activities 

C. Cash flows from financing activities 

Repayment of borrowings 
Interest paid 

Payments towards finance lease obligation 

Net cash flow used in financing activities 

(/'his space has been intentionally l~fi blank) 

For the 
year ended 

March 31, 2018 

186.65 

113.04 
310.53 
(0 25) 

0.18 

(4.03) 

606.12 

54.66 

39.97 
1.87 

(296.72) 

14.29 

118.92 

539.11 
0.11 

539.22 

(32.17) 

0.03 
(33.50) 

(65.64) 

(296 51) 
(170.54) 

(18.85) 

(485.90) 

For the 
year ended 

March 31,2017 

''< .. ' 

96.21 

115.72 
322.15 
(0.38) 

0.22 

(3 76) 

530.16 

0.43 

26.93 
2.78 

191.19 
(3.78) 

(0.04) 
(65.01) 

682.66 
(0.51) 

682.15 

(99.68) 

0.20 

158.01 
58.53 

(366.37) 
(185.99) 

(9.41) 

(561.77) 

I 
I 
I 
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Simbhaoli Power Private Limited 
Cash Flow Statement for the year ended March 31,2018 
(Amount in INR million, unless otherwise stated) 
CIN No. : U40300UP2011PTC045360 

Net (decrease)/increase in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents 
Cash on hand 
Balance with banks - on CUITent account 
Total cash and cash equivalents (note 12) 

Non-Cash investing and financing transaction 
Acquisition of property, plant and equipment by means of a finance lease 

Reconciliation of liabilities arising from financing activities 

As at 31 March 2017 
Cash tlows 
Non cash changes 
As at 31 March 2018 

Summary of significant accounting policies 

The accompanying notes are an integral part of the financial statements . 

As per our report of even date 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
!CAl Firm Registration No: 301003E/E300005 

-;:~~ 
per Tanmoy Das Mahapatra 
Parmer 
Membership Number: 58259 

Place: Gurugram 
Date: November 27, 2018 

2 

For the 
year ended 

March 31, 2018 

Long term 
borrowings 
(including 

(12.32) 

187.92 
175.60 

0.11 
175.49 
175.60 

current maturities) 

1,424. 77 
(312.45) 

1,112.32 

For the 
year ended 

March 31, 2017 

Sho11 
term 

bonowings 

178.91 

9.01 
187.92 

0.08 
187.84 
187.92 

75.29 
14.96 

90.25 

For and on behalf of the Board of Directors of 

Simbhaoli Power Private Limited ~ if~ 

4flitl ~f;:;K. 
Managing Director Director Director 

~
3:::? vn~w. 06499739 

i Singh Pitambar Kumar 
o p y Secretary Chief Financial Officer 

M•t.l o •• t\)4)'U,.t.-

:i_r·~"~>" .. ? 
·.•1\ JN ,·.;· \ . 
,:;...,'.' , . 
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Simllhaoli Power Private Limited 
Statement of Changes in Equity for the year ended March 31, 2018 
(Amount in INR million, unless otherwise stated) 
CIN No.: U40300UP2011PTC045360 

(a) Equity Share Capital 

Equity shares of INR 10 each issued, subscribed and fully paid 
At April 01,2016 
Issue of share capital 
At March 31,2017 
Issue of share capital 

At March 31, 2018 

For the year ended March 31,2017 & March 31,2018: 

Equity component of 
Compulsory Convertible 

Debentures 

As at April 01, 2016 
Profit for the period 
Remeasurement of the net defined benefit liability I asset. net of 
tax 
As at March 31,2017 
Profit for the period 

Remeasurement of the net detined benefit liability I asset. net of 
tax 

As at March 31,2018 

Summary of significant accounting policies 

The accompanying notes are an integral part of the financial statements. 

As per our report of even date 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm Registration No: 301003EIE300005 

(Note 15) 
198.32 

198.32 

198.32 

2 

No of shares 
10.86 

10.86 

10.86 

Attributable to the equity holders 

Reserves and surplus 

Security 
premium 

(Note 15) 
955.o7 

955.o7 

955.07 

Surplus in the 
statement of 

11rofit and loss 

(Note 15) 
(3.01) 
96.44 

93.43 
139.93 

233.36 

For and on behalf of the Board of Directors of 
Simbhaoli Power Private Limited 

Total 

Amount 
108.60 

108.60 

108.60 

1,150.38 
96.44 

1,246.82 
139.93 

1,386.75 

-,.~~ 
per Tanmoy Das Mahapatra 
Partner 

~~~ Jy~l__L ... ~1 Gurpal Singh Ch" 
Managing Director Director 

Membership Number: 58259 

Place: Gurugram 

Date: November 27, 2018 

(\:~8 ~IN:I~ 
\..);bi ~... ~ .. ....,, 

DIN: 06499739 

Company Secretary Chief Financial Officer 
fvl· ~o.- A.>li\?-o)..--" 
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Simbhaoli Power Private Limited 
Notes to the financial statements for the year ended March 31, 2018 
CIN No. : U40300UP2011PTC045360 

Corporate information 

Simbhaoli Power Private Limited ("the Company") was incorporated on 21st June, 2011. The Company was promoted by Simbhaoli Sugars Limited 
("SSL"), which is engaged in the production of sugar, alcohol and biomass based power. SSL entered into a joint venture agreement (JVA) with 
Sindicatum Captive Energy Singapore PTE Ltd ("SCES"), a dedicated private equity fund set up to finance the development of non-conventional 
energy projects in South East Asia. As per the JVA, SSL transferred all the assets related to power generation into the Company under Business 
Transfer Agreements on 25th January, 2013 (effective date) and SCES has subscribed to 49% of the stake in the Company. 

The Company is engaged in the business of generating power and selling to utility companies. The Company had acquired 52 MW Bagasse based 
Cogeneration Power Project adjacent to the Sugar Factories of SSL in Simbhaoli and Chilwaria, in the state of Uttar Pradesh. 

The Company had entered into various Commercial Agreements in terms of JVA with SSL and SCES (its Joint Venturers), for the Bagasse Based 
Cogeneration Power Business. The main terms of such agreements are as under: 

a SSL will provide sufficient bagasse generated to the Company and the Company will convert the same into power and steam to supply to sugar plants 
after such conversion. SSL shall meet the cost of conversion. 

b SSL is obligated to give all the bagasse additionally produced by it, after the supply of bagasse for conversion, under the long term Bagasse Supply 
Agreement to the Company. The Company will pay price for this purchased bagasse as agreed between the two parties. 

c The Company will sell surplus power to utility companies from the effective date. 

2 Summary of significant accounting policies 

2.1 Basis of preparation of financial statements 

a) Statement of compliance 

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (lnd AS) notified under the 
Companies (Indian Accounting Standards) Rules, 2015. In accordance with the notification issued by Ministry of Corporate Affairs, the Company 
has adopted the Indian Accounting standard (referred to as Ind AS) notified under the Companies (Indian Accounting Standards) Rules 2015 with 
effect from April 01, 2017. In accordance with Ind AS 101 First-time Adoption of Indian Accounting Standards, the Company has presented a 
reconciliation under Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006 (Previous GAAP) to Ind AS of 
shareholders' equity as at March 31, 2017 and April l, 2016 and of the comprehensive net income for the year ended March 31, 2017 . 

b) Basis of preparation 

For all periods up to and including the year ended March 31, 2017, the Company prepared its financial statements in accordance with the accounting 
standards notified under the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 
(Indian GAAP). 

These financial statements are covered by Ind AS I 0 I, First time adoption of Indian Accounting Standards, as they are part of the period covered by 
the Company's firstlnd AS financial statements for the year ending March 31, 2018. 

The transition was carried out from the accounting principles generally accepted in India (Indian GAAP) which is considered as Previous GAAP as 
defined in Ind AS 101. An explanation of how the transition to Ind AS has impacted the Company's equity and profits is provided in note 47. The 
preparation of these financial statements resulted in changes to the accounting policies as compared to most recent annual financial statements 
prepared under Indian GAAP. Accounting policies have been applied consistently to all periods presented in the financial statements. They have also 
been applied in preparing the Ind AS opening Balance Sheet as at April 0 I, 2016 for the purpose of transition to Ind AS and as required by Ind AS 
l 01. All the lnd AS impact as on the date of transition i.e. April 01, 2016 has been adjusted with the Retained earnings. 

The Balance Sheet corresponds to the classification provisions contained in Ind AS I Presentation of Financial Statements. For clarity, various items 
are aggregated in the Statement of Profit and Loss and Balance Sheet. These items are disaggregated separately in the Notes, where applicable. 

The financial statements are presented in Indian Rupees (INR) and all values are rounded to the nearest million, except otherwise stated. 
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Simbhaoli Power Private Limited 
Notes to the financial statements for the year ended March 31, 2018 
CIN No. : U40300UP2011PTC045360 

c) Basis of measurement 

The financial statements have been prepared on an accrual basis as a going concern and under the historical cost convention, except for certain 
financial assets and financial liabilities that are measured at fair value as required under relevant Ind AS. 

2.2 Use of estimates 

The preparation of the financial statements requires the management of the Company to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosures relating to the contingent liabilities as at the date of financial statements and reported amounts of 
income and expenses during the year. Examples of such estimates include provisions for doubtful trade receivables and advances, employee benefits, 
provision for income ta-xes, impairment of assets and useful lives of fixed assets. The management believes that the estimates used in preparation of 
the financial statements are prudent and reasonable. Future results could differ due to changes in these estimates and the differences between the 
actual results and the estimates are recognised in the periods in which the results are known/materialise. 

2.3 Current versus non-current classification 

a) 

b) 

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification. 

An asset is classified as current when it satisfies any of the following criteria: 
It is expected to be realised or intended to sold or consumed in normal operating cycle 
It is held primarily for the purpose of trading 

c) It is expected to be realised within twelve months after the reporting period, or 
d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period 

Current assets include the current portion of non-current financial assets. 

All other assets are classified as non-current. 

A liability is current when it satisfies any of the following criteria: 
a) It is expected to be settled in normal operating cycle 
b) It is held primarily for the purpose of trading 
c) It is due to be settled within twelve months after the reporting period, or 
d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period 

Current liabilities include the non-current portion of long term financial liabilities. 

The Company classifies all other liabilities as non-current. 

Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has 
identified twelve months as its operating cycle. 

2.4 Foreign currency 

Functional and presentational currency 

The Company's financial statements are presented in Indian Rupees (INR) which is also the Company's functional currency. Functional currency is 
the currency of the primary economic environment in which an entity operates and is normally the currency in which the entity primarily generates 
and expends cash. All the financial information presented in INR has been rounded to the nearest of million rupees, except where otherwise stated. 

Transactions and Balances 

Transactions in foreign currencies are initially recorded by the Company at the functional currency spot rates at the date the transaction first qualifies 
for recognition. Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at 
the reporting date. DitTerences arising on settlement or translation of monetary items are recognised in Statement of Profit and Loss. 
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Simbhaoli Power Private Limited 

Notes to the financial statements for the year ended March 31, 2018 

CIN No. : U40300UP2011PTC045360 

Non-monetary items that are measured in terms of historical cost in a foreign curr~ncy are translated using the exchange rates at the dates of the 
initial transactions. Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair 
value is determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the 
gain or loss on the change in fair value of the item (i.e., translation differences on items whose fair value gain or loss is recognised in OCI or the 
Statement of Profit and Loss are also recognised in OCI or the Statement of Profit and Loss, respectively). 

2.5 Cash and cash equivalents 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months 
or less, which are subject to an insignificant risk of changes in value. 

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding · 
bank overdrafts as they are considered an integral part of the Company's cash management. 

2.6 Cash flow statement 

2.7 

Cash flows are reported using the indirect method, whereby profit/(loss) before tax is adjusted for the effects of transactions of a non-cash nature and 
any deferrals· or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the 
Company are segregated based on the available information . 

Revenue recognition 

Revenue from power generation is recognised on accrual basis as per terms of Power Purchase Agreement with Uttar Pradesh Power Corporation 
Limited. 

Bagasse conversion income is recognized when services are rendered as per contracted terms with the customers. 

Income from REC is recognized to the extent approved and credited in company's favour by concerned authority in the account maintained with 
Renewable Energy Certificate Registry of India at the minimum expected realizable value, determined based on the rates specified under the 
relevant regulations, since there is no uncertainty in realizing the same. The difference between the amount recognized initially and the amou\)t 
realized on sale of such RECs at the Power Exchange are accounted for as and when such sale take place. 

Interest income is accounted for on accrual basis . 

2.8 Property, plant and equipment 

Recognition and measurement 

Items of property, plant and equipment are measured at cost of acquisition less accumulated depreciation and/or accumulated impairment loss, if any. 
Cost comprises its purchase price, and non-refundable taxes, duties or levies, any other directly attributable cost of bringing the asset to its working 
condition for its intended use and the estimated costs of dismantling and removing the items and restoring the site on which they are located; any 
trade discounts and rebates are deducted in arriving at the purchase price. 

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic 
benefits are expected from its use. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal 
proceeds and the carrying amount of the asset) is included in the Statement of Profit and Loss within other income. 

The Company capitalises the cost of equipment purchased for specific clients, which is reimbursed by clients over the period of a project and does 
not capitalise equipment for which the client has borne the cost. 

Leases under which the Company assumes substantially all the risks and rewards of ownership are classified as finance leases. Assets taken on 
finance lease are initially capitalised at fair value of the asset or present value of the minimum lease payments at the inception of the lease, whichever 
is lower. Lease payments are apportioned between the finance charge and the reduction of the outstanding liability. The finance charge is allocated to 
periods during the lease term so as to produce a constant periodic rate of interest on the remaining balance of the liability for each period. 

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted 
prospectively, if appropriate. 
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Simbhaoli Power Private Limited 
Notes to the financial statements for the year ended March 31, 2018 
CIN No. : U40300UP2011PTC045360 

The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if the recognition 
criteria for a provision are met. Refer note 3 regarding significant accounting judgements, estimates and assumptions relating to provision for 
decommissioning. 

Subsequent costs 

The cost of replacing a part of an item of property, plant and equipment is recognised in the carrying amount of the item of property, plant and 
equipment, if it is probable that the future economic benefits embodied within the part will flow to the Company and its cost can be measured reliably 
with the carrying amount of the replaced part getting derecognised. The cost for day-to-day servicing of property, plant and equipment are recognised 
in Statement of Profit and Loss as and when incurred. 

Depreciation 

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual value. Depreciation on property, 
plant and equipment has been provided as per the useful life prescribed in Schedule II to the Companies Act, 2013 except in respect of the plant and 
machinery acquired under Business Transfer Agreement. In this case, the life of the assets has been assessed based on technical advice, taking into 
account the nature of the asset, the estimated usage of the asset, the operating conditions of the asset .etc. The method of depreciation and estimated 
useful life of property, plant and equipment is as under: 

Category of fixed assets 
Buildings 

Plant and Machinery used in generation of power 
Plant and Machinery (Other than 

Computer Equipment 
Furniture and fixtures 
Motor vehicles 
Office equipment 

2.9 Inventories 

Depreciation Method 
Written down value 
Straight line method 

Straight line method 
Straight line method 

Straight line method 
Written down value 
Straight line method 

Useful life 
29 to 60 years 
29 to 40 years 

I 0 to 35 years 
3 years 

10 years 
8 years 
8 to 10 years 

Inventories are valued at the lower of cost and net realizable value. The basis of determining cost for different categories of inventory is as follows: 

Stores and spare parts 
Raw materials I Fuel 
Finished goods 

2.10 Intangible fixed assets 

Recognition and measurement 

Monthly weighted average 
First in first out 
FIFO- materiaL cost plus appropriate share of labour and manufacturing overheads 

Intangible assets with finite useful lives are measured at cost less accumulated amortisation and accumulated impairment losses, if any. 

Amortisation and useful lives 

Intangible assets with finite lives are amortised over the useful life and assessed for impairment whenever there is an indication that the intangible 
asset may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the 
end of each reporting period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the 
asset are considered to modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation 
expense on intangible assets with finite lives is recognised in the Statement of Profit and Loss unless such expenditure forms part of carrying value of 
another asset. Amortisation is calculated over the cost of the asset, or other amount substituted for cost, less its residual value. 

Software is amortised over an estimated useful life of 3-5 years. 

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying 
amount of the asset and are recognised in the Statement of Profit and Loss within other income when the asset is derecognised. 
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Simbhaoli Power Private Limited 
Notes to the financial statements for the year ended March 31, 2018 
CIN No. : U40300UP2011PTC045360 

2.11 Leases 

A lease is classified at the inception date as a finance lease or an operating lease. A lease that transfers substantially all the risks and rewards 
incidental to ownership to the Company is classified as a finance lease. 

Finance leases are capitalised at the commencement of the lease at the inception date fair value of the leased property or, if lower, at the present value 
of the minimum lease payments. Lease payments are apportioned between finance charges and reduction of the lease liability so as to achieve a 
constant rate of interest on the remaining balance of the liability. Finance charges are recognised in finance costs in the Statement of Profit and Loss. 

Assets acquired under finance leases are depreciated over the shorter of the lease term and their useful lives unless it is reasonably expected that the 
Company will obtain ownership by the end of the lease term, in which case the useful lives applicable for similar assets owned by the Company are 
applied . 

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor are recognised as operating 
leases. The Company has ascertained that the payments to the lessor are structured to increase in line with expected general inflation to compensate 
for the lessor's expected intlationary cost increases and therefore, the lease payments are recognised as per terms of the lease agreement in the 
Statement of Profit and Loss . 

2.12 Financial instruments 

Initial recognition 

The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the instrument. All 
financial assets and liabilities are recognised at fair value on initial recognition, except for trade receivables which are initially measured at 
transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities, that are not at 
fair value through profit or loss, are added to the fair value on initial recognition. Regular way purchase and sale of financial assets are accounted for 
a trade date. 

Subsequent measurement 

a) Non-derivative financial instruments 

(i) Financial assets carried at amortised cost 

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold the asset in order to 
collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of 
principal and interest on the principal amount outstanding. 

(ii) Financial assets at fair value through other comprehensive income 

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is 
achieved by both collecting contractual cash flows and selling assets and the contractual terms of the .financial asset give rise on specified dates to 
cash flows that are solely payments of principal and interest on the principal amount outstanding. Further, in cases where the Company has made an 
irrevocable election based on its business model, for its investments which are classified as equity instruments, the subsequent changes in fair value 
are recognized in other comprehensive income. 

(iii) Financial assets at fair value through profit or loss 

A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss. 

(iv) Financialliabilities 

Financial liabilities are subsequently carried at amortised cost using the effective interest method, except for financial guarantee, which is 
subsequently measured at fair value through profit and loss. For trade and other payables maturing within one year from the balance sheet date, the 
carrying amounts approximate the fair value due to the short maturity of these instruments. 
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Simbhaoli Power Private Limited 

Notes to the financial statements for the year ended March 31, 2018 
CIN No. : U40300UP2011PTC045360 

(b) Share capital 

Ordinary shares 

Ordinary shares are classified as equity. Incremental costs directly attributable to the issuance of new ordinary shares and share options are 
recognized as a deduction from equity, net of any tax effects. 

Derecognition of financial instruments 

The Company derecognises a financial asset when the contractual rights to the cash t1ows from the financial asset expire or it transfers the financial 
asset and transfer qualifies for derecognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognised from the 
Company's balance sheet when the obligation specified in the contract is discharged or cancelled or expires. 

2.13 Fair value measurement 

In determining the fair value of its financial instruments, the Company uses a variety of methods and assumptions that are based on market conditions 
and risks existing at each reporting date. The methods used to determine fair value include discounted cash now analysis and available quoted prices. 
All methods of assessing fair value result in general approximation of value, and such value may never actually be realized. 

For all other financial instruments, the carrying amounts approximate fair value due to the short maturity of those instruments. 

2.14 Impairment 

a) Financial assets 

The Company recognises loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued through profit 
or loss. Loss allowance for trade receivables with no significant financing component is measured at an amount equal to lifetime ECL. For all other 
financial assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there has been a significant increase in credit 
risk from initial recognition in which case those are measured at lifetime ECL. The amount of expected credit losses (or reversal) that is required to 
adjust the loss allowance at the reporting date to the amount that is required to be recognized is recognized as an impairment gain or loss in the 
Consolidate Statement of Profit and Loss. 

b) Non-financial assets 

(ii) Intangible assets and property, plant and equipment 

Intangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate that their 
carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to 
sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash l1ows that are largely independent of those 
from other assets. In such cases, the recoverable amount is determined for the CGU to which the asset belongs. 

If such assets are considered to be impaired, the impairment to be recognized in the Statement of Profit and Loss is measured by the amount by which 
the carrying value of the assets exceeds the estimated recoverable amount of the asset. An impairment loss is reversed in the Statement of Profit and 
Loss if there has been a change in the estimates used to determine the recoverable amount. The carrying amount of the asset is increased to its revised 
recoverable amount. provided that this amount does not exceed the carrying amount that would have been determined (net of any accumulated 
amortization or depreciation) had no impairment loss been recognised for the asset in prior years. 

2. 15 Employee benefits 

Short term employee benefits 

All employee benefits expected to be settled wholly within twelve months of rendering the service are classified as short-term employee benefits. 
When an employee has rendered service to the Company during an accounting period, the Company recognises the undiscounted amount of short
term employee benefits expected to be paid in exchange for that service as an expense unless another Ind AS requires or permits the inclusion of the 
benefits in the cost of an asset. Benefits such as salaries, wages and short-term compensated absences and bonus etc. are recognised in Statement of 
Protit and Loss in the period in which the employee renders the related service. 

7 
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Simbhaoli Power Private Limited 
Notes to the financial statements for the year ended March 31, 2018 
CIN No. : U40300UP2011PTC045360 

a) 

A liability is recognised for the amount expected to be paid after deducting any amount already paid under short-term cash bonus or profit-sharing 
plans if the Company has a present legal or constructive obligation to pay this amount as a result of past service provided by the employee, and the 
obligation can be estimated reliably. If the amount already paid exceeds the undiscounted amount of the benefits, the Company recognises that excess 
as an asset /prepaid expense to the extent that the prepayment will lead to, for example, a reduction in future payments or a cash refund. 

Defined contribution plan 

The Company's contribution to provident fund, superannuation fund and employee state insurance scheme are considered as defined contribution 
plans and are charged as an expense based on the amount of contribution required to be made and when services are rendered by the employees. 

Defined benefit plans 

The Company has the following defined benefit plans: 

b) Gratuity 

c) 

Benefits payable to eligible employees of the Company with respect to gratuity, a defined benefit plan is accounted for on the basis of an actuarial 
valuation as at the Balance Sheet date. In accordance with the Payment of Gratuity Act, !972, the plan provides for lump sum payments to vested 
employees on retirement, death while in service or on tennination of employment, of an amount equivalent to IS days basic salary for each completed 
year of service. Vesting occurs upon completion of five years of service. The Company contributes all the ascertained liabilities to a fund set up by 
the Company and administered by a board of trustees. The present value of such obligation and the related current service cost is determined by an 
actuarial valuation based on the projected unit credit method and adjusted for past service cost and fair value of plan assets as at the balance sheet 
date. The obligations are measured at the present value of the estimated future cash flows. The discount rate is generally based upon the market yields 
available on Government bonds at the reporting date with a term that matches that of the liabilities. 

Re-measurements comprising of actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable) and the return on plan assets 
(excluding amounts included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with a corresponding 
debit or credit to retained earnings through other comprehensive income in the period .in which they occur. Re:.measurements are not reclassified to 
profit or loss in subsequent periods. 

All other expenses related to defined benefit plans are recognised in Statement of Profit and Loss as employee benefit expenses. Gains or losses on 
the curtailment or settlement of any defined benefit plan are recognised when the curtailment or settlement occurs. Curtailment gains and losses are 
accounted for as past service costs. 

Compensated absences 

Long-term compensated absences are recognised as a liability based on an actuarial valuation carried out at each balance sheet date and short-term 
compensated absences are recognised as a liability on an undiscounted accrual basis. The Company presents the leave as a current liability in the 
balance sheet, to the extent it does not have an unconditional right to defer its settlement for 12 months after the reporting date. Where the Company 
has the unconditional legal and contractual right to defer the settlement for a period beyond 12 months, the same is presented as non-current liability . 

2.16 Provisions 

General 

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow 
of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the 
obligation. When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is 
recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the Statement 
of Profit and Loss net of any reimbursement. If the effect of the time value of money is material, provisi~ns are discounted using a current pre-tax 
rate that reflects. when appropriate. the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of 
time is recognised as a finance cost. Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it 
is no longer probable that an outflow of resources would be required to settle the obligation, the provision is reversed . 
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Simbhaoli Power Private Limited 
Notes to the financial statements for the year ended March 31, 2018 
CIN No. : U40300UP2011PTC045360 

2.17 Contingent liabilities 

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the 
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the company or a present obligation that arises 
from past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be 
made. 

2.18 Taxes 

11) Current tax 

Current ta-'< expense is recognised in the Statement of Profit and Loss except to the extent that it relates to items recognized directly in equity, in 
which case it is recognised in other comprehensive income. Current income tax for current and prior periods is recognised at the amount expected to 
be paid to or recovered from the tax authorities, using the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet 
date. 

b) Deferred tax 

Deferred income tax assets and liabilities are recognised for all temporary differences arising between the tax bases of assets and liabilities and their 
carrying amounts in the financial statements except when the deferred income tax arises from the initial recognition of goodwill or an asset or liability 
in a transaction that is not a business combination and affects neither accounting nor taxable profit or loss at the time of the transaction. Deferred tax 
assets are reviewed at each reporting date and are reduced to the extent that is no longer probable that the related tax benefit will be realised. 

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted by the balance 
sheet date and are expected to apply to taxable income in the years in which those temporary differences are expected to be recovered or settled. The 
effect of changes in tax rates on deferred income tax assets and liabilities is recognised as income or expense in the period that includes the enactment 
or the substantive enactment date. A deferred income tax asset is recognised to the extent that it is probable that future taxable profit will be available 
against which the deductible temporary differences and tax losses can be utilized. The Company offsets current tax assets and current tax liabilities, 
where it has a legally enforceable right to set off the recognised amounts and where it intends either to settle on a net basis, or to realise the asset and 
settle the liability simultaneously. 

c) Minimum Alternate Tax (MAT) 

MAT payable is recognised as an asset in the year in which credit in respect of MAT paid in earlier years becomes eligible and is set off in the year in 
which the Company becomes liable to pay income taxes at the enacted tax rates as indicated in the Income Tax Act, 1961. Further, a MAT credit is 
recognised only if there is a reasonable certainty that these assets will be realised in the future and their carrying values are reviewed for 
appropriateness at each balance sheet date. 

2.19 Earnings per share 

Basic eamings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average 
number of equity shares outstanding during the year. 

For calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted average number of 
shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares. 

2.20 Borrowing cost 

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from foreign currency borrowings to the 
extent they are regarded as an adjustment to the interest cost. Costs in connection with the borrowing of funds to the extent not directly related to the 
acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of the loan. Borrowing costs, allocated to and utilised 
for qualifying assets, pertaining to the period from commencement of activities relating to construction I development of the qualifying asset upto the 
date of capitalisation of such asset are added to the cost of the assets. Capitalisation of borrowing costs is suspended and charged to the Statement of 
Profit and Loss during extended periods when active development activity on the qualifying assets is interrupted. 

2.21 Material events 

Material adjusting events occurring after the balance sheet date are taken into cognizance. 
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Simbhaoli Power Private Limited 
Notes to the financial statements for the year ended March 31, 2018 
CIN No. : U40300UP2011PTC045360 

2.22 Recent accounting pronouncements 

a) lnd AS 115 Revenue from Contracts with Customers 
lnd AS 115 was issued in March 28, 2018. The core principle of the new standard is that an entity should recognize revenue to depict the transfer of 
promised goods or services to the customers. in an amount that reflects the consideration to which the entity expects to be entitled in exchange for 
those goods or services. Further, the new standard requires enhanced disclosures about the nature, amount, timing and uncertainty of revenue and 
cash flows arising from the entity's contracts with customers. This standard will come into force from accounting period commencing on or after 1st 
April, 2018. The Company will adopt the new standard on the required effective date. The Company is in the process of making an assessment of the 
impact of Ind- AS 115 upon initial application, which is subject to changes arising from a more detailed ongoing analysis 

b) Amendments to lnd AS 12 Recognition of Deferred Tax Assets for Unrealised Losses 
The amendments clarify that an entity needs to consider whether tax law restricts the sources of taxable profits against which it may make deductions 
on the reversal of that deductible temporary difference. Furthermore, the amendments provide guidance on how an entity should determine future 
taxable profits and explain the circumstances in which taxable profit may include the recovery of some assets for more than their carrying amount. 

Entities are required to apply the amendments retrospectively. However, on initial application of the amendments, the change in the opening equity of 
the earliest comparative period may be recognised in opening retained earnings (or in another component of equity, as appropriate), without 
allocating the change between opening retained earnings and other components of equity. Entities applying this relief must disclose that fact. These 
amendments are effective for annual periods beginning on or after I April 2018. These amendments are not expected to have any impact on the 
Company as the Company has no deductible temporary differences or assets that are in the scope of the amendments. 

c) Appendix 8 to lnd AS 21 Foreign Currency Transactions and Advance Consideration 
The Appendix clarifies that, in determining the spot exchange rate to use on initial recognition of the related asset, expense or income (or part of it) 
on the derecognition of a non-monetary asset or non-monetary liability relating to advance consideration, the date of the transaction is the date on 
which an entity initially recognises the non-monetary asset or non-monetary liability arising from the advance consideration. If there are multiple 
payments or receipts in advance, then the entity must determine the transaction date for each payment or receipt of advance consideration. Entities 
may apply the Appendix requirements on a fully retrospective basis. Alternatively, an entity may apply these requirements prospectively to all assets, 
expenses and income in its scope that are initially recognised on or after: 

(i) The beginning of the reporting period in which the entity first applies the Appendix, or 
(ii) The .beginning of a prior reporting period presented as comparative information in the financial statements of the reporting period in which the 
entity first applies the Appendix. 

The Appendix is effective for annual periods beginning on or after I April 2018. However, since the Company's current practice is in line with the 
Interpretation, the Company does not expect any effect on its financial statements. 

d) Amendments to lnd 112 Disclosure of Interests in Other Entities: Clarification of the scope of disclosure requirements in lnd AS 112 
The amendments clarify that the disclosure requirements in Ind AS 112, other than those in paragraphs BI0-816, apply to an entity's interest in a 
subsidiary, a joint venture or an associate (or a portion of its interest in a joint venture or an associate) that is classified (or included in a disposal 
group that is classified) as held for sale. 

Changes in accounting policies and disclosures 

New and amended standards and interpretations 

The Company applied for the first time certain amendments to the standards, which are effective for annual periods beginning on or after I April 
2017. The nature and the impact of each amendment is described below: 

Amendments to Ind AS 7 Statement of Cash Flows: Disclosure Initiative 

The amendments require entities to provide disclosure of changes in their liabilities arising from financing activities, including both changes arising 
from cash·flows and non-cash changes (such as foreign exchange gains or losses). The Company has provided the information for both the current 
and the comparative period in Cash Flow Statement 
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Simbhaoli Power Private Limited 

Notes to the financial statements for the year ended March 31, 2018 

CIN No. : U40300UP2011PTC045360 

Amendments to lnd AS 102 Classification and Measurement of Share-based Payment Transactions 

The amendments to lnd AS 102 Share-based Payment addresses three main areas: the effects of vesting conditions on the measurement of a cash
settled share-based payment transaction; the classification of a share-based payment transaction with net settlement features for withholding tax 
obligations; and accounting where a modification to the terms and conditions of a share-based payment transaction changes its classification from 
cash settled to equity settled. 

3 Significant accounting judgements, estimates and assumptions 

a. 

The preparation of the Company's financial statements requires management to make judgements, estimates and assumptions that affect the reported 
amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about 
these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in 
future periods. 

Judgements 

In the process of applying the Company's accounting policies, management has made the following judgements, which have the most significant 
effect on the amounts recognised in the financial statements: 

Determination of functional currency 

The determination of functional currency often requires significant judgement where the primary economic environment in which they operate may 
not be clear. In determining the functional currency, judgement is required to determine the currency that mainly reflects the economic substance of 
the underlying economic event. 

b. Estimates and assumptions 

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of 
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company has 
based its assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and assumptions 
about future developments, however, may change due to market changes or circumstances arising that are beyond the control of the Company. Such 
changes are reflected in the assumptions when they occur. 

c. Impairment of non-financial assets 

The carrying amounts of the Company's non-financial assets, other than deferred tax assets, are reviewed at the end of each reporting period to 
determine whether there is any indication of impairment. If any such indication exists, then the asset's recoverable amount is estimated. 

The recoverable amount of an asset or cash-generating unit ('CGU') is the greater of its value in use and its fair value less costs to sell. In assessing 
value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market 
assessments of the time value of money and the risks specific to the asset or CGU. For the purpose of impairment testing, assets that cannot be tested 
individually are grouped together into the smallest group of assets that generates cash inflows from continuing use that are largely independent of tl1e 
cash inflows of other assets or groups of assets ('CGU'). 

Market related information and estimates are used to determine the recoverable amount. Key assumptions on which management has based its 
determination of recoverable amount include estimated long term growth rates, weighted average cost of capital and estimated operating margins. 
Cash flow projections take into account past experience and represent management's best estimate about future developments. 

d. Fair value measurement of financial instruments 

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active 
markets, their fair value is measured using valuation techniques including the discounted cash flow model. The inputs to these models are taken from 
observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include 
considerations of inputs such as liquidity risk, credit risk volatility and discount rates. Changes in assumptions about these factors could affect the 
reported fair value of financial instruments. 
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Simbhaoli Power Private Limited 
Notes to the financial statements for the year ended March 31, 2018 
CIN No. : U40300UP2011PTC045360 

e. Income taxes 

The Company is subject to income tax laws as applicable in India. Significant j1,1dgment is required in determining provision for income taxes. There 
are many transactions and calculations for which the ultimate tax determination is uncertain during the ordinary course of business. The Company 
recognises liabilities for anticipated tax issues based on estimates of whether additional taxes will be due. Where the final tax outcome of these 
matters is different from the amounts that were initially recorded, such differences will impact the income tax and deferred tax provisions in the 
period in which such determination is made. 

f. Deferred taxes 

In assessing the realisability of deferred tax assets, management considers whether it is probable, that some portion, or all, of the deferred tax assets 
will not be realised. The ultimate realisation of deferred tax assets is dependent upon the generation of future taxable income during the periods in 
which the tempora1y differences become deductible. Management considers the projected future taxable income and tax planning strategies in making 
this assessment. Based on the level of historical taxable income and projections for future taxable incomes over the periods in which the deferred tax 
assets are deductible, management believes that it is probable that the Company will be able to realise the benefits of those deductible differences in 
future. 

g. Estimation of defined benefits and compensated leave of absence 

The present value of the gratuity and leave encashment obligation are determined using actuarial valuations. An actuarial valuation involves making 
various assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future salary 
increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly 
sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date. 

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in India, the management 
considers the interest rates of government bonds in currencies consistent with the currencies of the post-employment benefit obligation. The mortality 
rate is based on publicly available mortality tables for the specific countries. Those mortality tables tend to change only at interval in response to 
demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates . 

Further details about gratuity and leave encashment obligations are given in Note 31. 
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Simbhaoli Power Private Limited 
Notes to Accounts for the year ended March 31, 2018 
(Amount in INR million, unless otherwise stated) 
CIN No. : U40300UP2011PTC045360 

4 Property, plant and equipment and intangible assets 

Leasehold Plant Plant and 
Computer 

Furniture aud Office Intangible assets-
Building 

& Machinery** equipments 
equipments -

fiXtures equipments 
Vehicles Total 

Softwares 
Owned 

Cost 
As at April 01, 2016* 273.39 177.96 2,844.62 0.67 2.28 0.14 2.05 3,301.11 1.96 
Additions 0.06 0.03 0.02 0.11 

Disposals 
As at March 31, 2017 273.39 177.96 2,844.68 0.70 2.28 0.16 2.05 3,301.22 1.96 
Additions 2.04 10.15 0.24 0.79 13.22 

As at March 31, 2018 275.43 177.96 2,854.83 0.94 2.28 0.95 2.05 3,314.44 1.96 

Depreciation 
As at April 01, 2016 
Charge for the year 26.03 5.27 82.99 0.32 0.23 0.02 0.64 115.50 0.22 
Disposals 
As at March 31,2017 26.03 5.27 82.99 0.32 0.23 0.02 0.64 115.50 0.22 
Charge for the year 23.56 5.27 83.03 0.24 0.23 0.05 0.44 112.82 0.22 
Disposals 
As at March 31, 2018 49.59 10.54 166.02 0.56 0.46 0.07 1.08 228.32 0.44 

Net block 
As at March 31,2018 225.84 167.42 2,688.81 0.38 1.82 0.88 0.97 3,086.12 1.52 
As at March 31, 2017 247.36 172.69 2,761.69 0.38 2.05 0.14 1.41 3,185.72 1.74 
As at April 01,2016 273.39 177.96 2,844.62 0.67 2.28 0.14 2.05 3,301.11 1.96 

*Cost as at 1 Apri12016 is calculated as shown below: 

Leasehold Plant Plant and 
Computer 

Furniture and Office Intangible assets -
Particulars Building 

& Machinery** equipments 
equipments -

fiXtures equipments 
Vehicles Total 

Softwares 
Owned 

Gross block 342.62 201.00 3,035.11 102 238 0.16 4.51 3,586.80 234 
Accumulated depreciation 69.23 23.04 190.49 0.35 0.10 0.02 2.46 285.69 0.38 
Deemed cost as at 1 April2016 273.39 177.96 2,844.62 0.67 2.28 0.14 2.05 3,301.11 1.96 

•• The carrying value of boiler taken on finance leases contracts as at March 31, 2018 was INR 167.43 (March 31, 2017: INR 172.70, April I, 2016: 177.97). There are no additions under finance lease contracts in current 
year. 
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Simhhaoli Power Prh·atc Limited 
Notes to Accounts for the year ended March 31,2018 
(Amount in JNR million, unless othcn\·isc .!!luted) 
CIN No.: U40300UP20IJPTC045J60 

5 Jn.,·cstmcnts 

lnve.dmcnts in mutual funds- quoted 

2-l-,541.94 units (31 March 2017: II ,438.\2 nnils, I April2016: 77,169.88 
tmits) in SBI premier liquid lUnd- Regular plan- growth 

Aggregate book value of quoted in\·cstmcnts 
Ag~rcgut<" morkct nllnc of quoted investments 

6 Loans 

Scfurily dcr10sits 
Unscl.'urcd. considered good 

Other loans and admnccs 
AdHmces to employees. unsecured, considered good 

7 Other financial H!lscts 

Other financial nsscl.~ (at amortised co~t) 
Unbillcd reYenue 
Interest accrued on bank deposits 
1nsurance claim recei\ able 

Brenk up of financiul assets carried at fair ,·aluc 

Investments in mutual funds 
Total financial assets carried at fair value 

Brenk up of fin:mcial allset.s cnrricd at :1morliscd cost 

Loans 
Trade rccch·ablc 
Cash and cash cquh-alcnts 
Other bank balances 
Other financial assets 
Total financial assets clmied at amortised cost 

8 Other assets 

Umccurcd, considered good 
Capital advances 
Ach·nncc to suppliers 
Balances with customs, port trust nnd excise authorities (refer note 32) 
Prepaid expenses 

Unsecured, comidcred doubtful 
Ad,-aucc to suppliers 
Less: Pro'·ision for doubtful ad,-anccs 

Non~currcnt Current 
M:m:h 31,2018 Mnrch 31,2017 Auril 01,2016 March 31,2018 M11rch 31,2017 April 01,2016 

66.64 

66.64 
65.40 
66.64 

Non-current Current 

29.11 

29.11 
28.74 
29.11 

IR3.36 

183.36 

181.35 
183.36 

March3t,2018 Marrh31,2017 AJniiOJ,2016 March31,2018 March31,2017 Apri101,2016 

0.37 fJ.36 0.3.'i 

0.38 0.62 0.12 
0.75 0.98 0.47 

Non-current Current 
March 31,2018 MurcbJ,l, 2017 April_ OJ, 2016 March 3_1, 2018 March 31,2017 April 01,2016 

Marrh 31, 2018 

M~trch 31.2018 

2.24 

2.24 

March 31,2018 

17.50 

17.50 

17.50 

llH.52 70.39 
O.HI 0.59 0.41 

0.6R I.IG 
0.81 119.79 72.63 

Non-current Current 
March 31,2017 Auril 01,2016 March 31,2018 March 31,2017 Auril 01,2016 

66.64 29.11 183.36 
66.64 29.1 I 183.36 

Non-current Current 
Murch 31,2017 AurilOl, 2016 March 31,2018 March 31,2017 A1uil 01.2016 

0.75 0.98 Q47 
601.90 305.18 496.37 
175.60 I 87.92 9.01 

2.24 2.20 
0.81 119.79 72.63 

2.24 2.20 779.06 613.87 578.48 

Non-current Cuncnt 
March31,2017 April01,2016 March31,2018 March31,2017 April01,2016 

0.58 1.29 
0.54 

17.50 
4.06 

18.08 1.29 4.60 

18.08 1.29 4.60 

0.02 

4.07 
-1.09 

1.64 
(1.64) 
4.09 

: .. :t)r \ ~ ~:: 
";::;:~:V' -,:.'~:,),' 

0.41 

3.66 
4.07 

1.64 
~1.64} 
4.07 
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Simbhaoli Power Pri\'atc Limited 
Notes to Accounts for the year ended March 31, 2018 
(Amount in INR million, unlc!s othcm·ise stated) 
CIN No. : U40300UP2011 PTC045360 

9 Income tax 

The major eompouents of income tax expense for the vcar ended March 31. 20111 arc: 

Income tax ch.ugcd to stntcml'Dt of profit and loss 
Current income tax ch;ll'ge 
Deferred tax charge 

Income 1ax charged to other cmn1u·cbensh·c income 
Expenses (benefit) on rc-mensurcmcnt gain/( loss) on defined benefit plans 
Income tux charged to OCI 

Reconciliation of lax expense and the accounting profit multiplied by ta'\ rate: 

Accounting profit before income lax 
Impact oflnd-AS transition 

At India's statutory income tax rate of21.3-l-% (31 March 2017: 21.34%) 
Income tax reported in the statement of Jlrofit and loss 

Deferred t:ll: 

Deferred tax asset rcl:.ues to the folloning: 
Brought fomard losses 
Totul deferred tax asset (A) 

Deferred tax liability rchttc.~ to the followio2: 
Equity component of compound financial instrument i.e. CCD 
CCD interest rc\'crsal 
MTM valuiltion of mutual funds 
Total deferred tax liabilit)· (B) 

Deferred tax expense 
Deferred tax as.~ct recognised (net) (C = (A-B)) 

Reflected in the Balance Sheet as follows: 

Deferred tax assets 
Deferred tax liabilities 
Deferred tax assets, net 

For the :rear «:nded For the year ended 
March 31,2018 March 31,2017 

47.52 

47.52 

0.11 
0.22 

MarchJI,2018 M:trch31.2017 

I!Hi.65 96.21 
36.03 

47.52 
-t7.52 

Balance sheet Statement of profit and loss 
March 31, 2018 March 31, 2017 ·-- Apr!_! 01, 2016 March 31,2018 March 31,2017 

26.36 
2(t,36 

26.06 
0.30 

26.36 

20.67 70.68 5.69 (50.01) 
20.67 70.68 5.69 (50.01) 

l04.96 ( l04.96) 
21.24 (34.911) 4.82 56.22 
(0.57) 0.70 0.87 ( 1.27) 
20.67 76.68 5.69 (50.0 I) 

March 31,2018 March.31, 2017 A1uil 01,2016 
26.36 20.67 70.68 

(26.36) (20.67) (70.68) 

The company offsets tax assets and liabilities if and only if it has a legally enforceable right to set oJf current tax assets and current tax liabilities and the deferred tax assets and deferred tax 
liabilities relate to income taxes levied by the same tax authority. 

The Company has tax losses of (March 31. 2017: INR 2.779.29 millions. April 1, 2016: INR 2,344.90 million) that are available for offsetting against future taxable profits oft he Company in 
which the losses arose. 
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Simhh:101i Power Prh•atc Limited 
Notes to Accounts for the )'CRI' ended March 31,2018 
(Amount in INR million, unless otherwise stated) 
CIN No. : U40300UP2011 PTC045360 

10 Inventories 

Raw malcriol!> 
Finished goods 
Stores and spares 

11 Trade rcccint!Jh.-s 

Unscrurcd, considered ~ood 
REC income rccch·ablc 
Trade rccch·ablcs- others 

Nono.turrcnt Current 
March 31,2018 March 31,2017 April 01,2016 M_a_rch 3_1~ __ 2018 ___ Mn~h JI,_ZQ17 _ Atlrilll, 2016 

11.64 25.30 21.07 
5.20 4.60 6.7K 

11.66 13.89 12.16 
29.50 43.79 40.01 

Non-current Cnrrcnt 
March 31,2018 March 31,2017 April 01,2016 March 31,2018 March 31,2017 A(lril 01,2016 

83.73 
518.17 
601.90 

68.71 
236.47 
305.18 

82.70 
413.67 
496.37 

No trade rccciYoblcs arc due from directors or other officers of the Company either se\·er;;~lly or jointly with mt,. other person. 

12 Ca~h and cllSh equivalents 

Balnnccs with banks: 
- On current <~Ccounts 

Cash on hand 

1J Other bnnk buhmces 

Ikposil~ hdd ~s sccurily against guaLllnlccs" 

"'Dcposils pledged \\ilh UP Plll\ution Conlnll Board 

Non-current Current 
March 31,2018 March 31,2017 Auril 01,2016 March 31,2018 Murch 31,2017 April 01,2016 

175.49 187.8~ 

11.11 O.OR 
175.60 187.92 

Non-current Current 

8.78 
0.23 
9.01 

March 31,2018 M~uch 31,2017 April 01,2016 March 31,2018 Mllrc1131, 2017 April 01,2016 
2.24 2.24 2.20 
2.24 2.24 2.20 
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Simhhaoli Power Pri'latc Limited 
Notes to Accounts for the year ended March 31, 20tH 
(Amount in INR million, unless otbcn,·isc stated) 
CIN No. : U40300UP2011 PTC045360 

14 Equity share capital 

Authori.!ied 
21,000,000 (31 March 2017 21,000.000, I April2016: 2l,OOIJ,llfl0) equity shares ofiNR 10 each 

Issued, subscribed and fully paid-up 
10,860,284 (31 March 2017 : 10.86il.2R4. I April20 15: 10,860.284) equity shares of INR 10 each 

(a) Reconciliation of !lhares oulstandine at the be2.inning and at the end of the reporting period: 
As at Murch 31,2018 

Number INR in million 
Equit)' shares 
At the commencement oft he year 
Allotted during the year 
At the end of the year 

(b) Terms I rightli attu.chcd to CfJnit)· ~h:trcs: 

10.86 

10.86 

lu reS[X'Cl 11fcquil)' shares. \'OIJ1~ 1·ight .~hall be msamc proportmn as the cr1pital pnid up1msuch ~o.-quity sh.ln.· 

108.60 

108.60 

March 31,2018 March 31,2017 A11ril 01,2016 

210.00 210.00 210.00 
210.00 210.00 210.00 

108.60 108.60 10860 

As at Mnrch 31,2017 As at At•ril 01, 2016 
Number INR in million Number INR in million 

10.86 108.60 10.86 108,60 

10.86 108.60 10.86 108.60 

The <li"idcnd proposed by the Board of !Jin.:ctors which IS subject to the approval of the shareholders in the Ammo! General Mcctint~- shall!Jc in the sanw propo1tion as lh~; capit:.JI paid upon such equity share 
In the c\'cnt ofliquidation.lhc equity shareholders arc digihle to r~'CCi\·c the remaining a~sels ol'lhc Company in proportion to cap1tal paid upon :~uch equity share. 

(c) Share!! hchl by holding I uUim11tc holding company and/ or their sub!lidiarics I associutcs: 

As atl\brch 31,2018 
Number INR in million 

Equity shares of INR I 0 each fully paid up held by: 

(a) Sirnbhaoli Sugars Limited 5,538.744 
(b) Sindicatum Captive Energy Singapore Pte Limited 5,321.540 

(d) Particulars of shareholders holding more than 5% shares of :t class or shares 

55.39 
53.22 

As at Murch 31, 2017 
Number INR in million 

5,538,744 
5,321,540 

55.39 
53.22 

As at April 01,2016 
Numher INR in million 

5.538,744 
5.321,540 

55.39 
53.22 

As at March 31~2018 ~!! nt March 31,2017 As at April 01,2016 

Equtty shares ofiNR 10 each fully paid up held by: 
(a) Simbhaoli Sugars Limit.cd (along with nominee sharcltoldcr) 
(b) Sindicotnm C'apti\'C Energy Singapore Pte Limited 

Number 

5,538,744 
5,321,540 

Holding percentage 

51.00 
49.0() 

Number 

5.538,744 
5,321,540 

Holding percentage 

51.tJO 
49.00 

Number 

5,538.744 
5,321.540 

Holding percentage 

.'il.OO 
49.00 

Nute: Aggregate number of equity shares of INR 10 each to Simbhaoli Sugars Limited alloted as fully paid-up pursuiUltto Joint Venture Agreement dated December lJ, 2012 and Business Transfer Agreements 
dated Jillluary 25. 2013 and subsequent amendments thereto. without payments being rccei,•cd in cash in the last five financial years: 

A~2~atc number of shares 

March 31, 201_8 Marcb 31,2017 April 01,2016 

Equit:o· !ihnn:-ll 1\ilh \'oting righh 3,21l.959• :\.211.959"' 3,211.95')t 
* Includes 999,183 equity shares oflNR I 0 each issued at a premium ofiNR 90 per shore. 

As per records of the Company, including its register of shareholders I members and other declarations received from shareholders regarding beneficial interest, the abo\"e shareholding represents both lcg::tl and 
beneficial ownerships of shares. 

15 Other Ct)nity 

Securities premium 
At the commencement of the year 
Add: Addition during the period 
At the end oft he year 

Surplus io statement of )Jrofit and loss 
At the commencement of the year 
Add: Profit for the year 
Less: Ind AS transition adjustments 

At the end of the year 

Other t·cscn-cs 
Equity portion of compulsory eonvertil>lc debentures (refer note 42) 

March 31, 2018 March31,2017 AJ)ri101,2016 

955.07 955.07 955.07 

955.07 955.07 955.07 

93.43 (3.01) (255.85) 
139.93 96.44 23.55 

229.29 
233.36 93.43 (3.01) 

198.32 198.32 198.32 
198.32 198.32 198.32 

1,386.75 1,246.82 1,150.38 
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Simhhaoli Power Prh·nte Limited 
Notes to Accounts for the year ended Mnrch 31, 2018 
(Amount in INR million, unless othen,·isc stated) 
C1N No. : U40300UP2011PTC045360 

16 Borrowing.~ 

Secured 
Finance lease obligations (Refer note (a)) 
Tcnnloan from bank (Refer note (b)) 

Liability com(JOncnt of com,,onnd financial instrument 
Com1mlsory Convertible Dcbenlur~ (Refer note -11) 
Simbhaoli Sugar Limited 
Sind icatum Captive Energy Singapore Pte. Ltd 

Lc.~s: Clas.~ified under 'Other finuncialliabililies' 

Note: 
(a) Finance lease 

Non-current Current 
Mnrch 31,2018 Murch 31,2017 April 01,2016 March 31,2018 Murcb 31,2017 A11ril 01,2016 

28.27 9.42 2K.27 37.6K 
784.19 1.006.39 I.l2R.I2 222.00 221.02 176.02 
784.19 I,IKI6.39 1,256.39 231.42 2-49.29 313.70 

167.33 213.36 251.76 46.03 38..!0 31.30 
160.80 205.02 241.91 44.22 36.89 30.07 
328.13 418.38 493.67 90.25 75.29 61.37 

(231.42) {249.292 p13.71l) 
1,112.32 1,424.77 1,750.06 90.25 75.29 61.37 

The Company has entered into fimmce lease arrangements for certain equipment, with the holding company for a term of five years effccth·e from January 2:'i, 2013. Upon completion of the lease tcnn and subject 
to discharge of lease payments by the Company, the ownership of the above equipment shall automaticaUy lransf~.:r to the Company. 

(a) Total future minimum lease payments 
(b) Future interest included in (a) abo\·e 
(c) Present \'aiue of future minimum lease pll)nlcnts [{a)- (b)] 

The maturity profile of finance lease obligations is us follows: 

Period 

Payable within I year 
Payable between 1·5 years 
Payable later than 5 years 

(b) Secured term loan 

Non-current Cnrrcnt 
March 31,2018 Marcb 31,2017 __ Apr_i!._!!, 2016 March 31,2018 March 31,2017 A11ril 01,2016 

29.12 9.42 29.12 41.22 
0.85 0.85 3.54 

211.27 9.42 211.27 37.68 

Minimum lease pa)·mcnts Present \"Blue 
March 31, 2018 March 31,2017 April 01,2016 Marc-h 3_1, 2018 _ March_~. 2017 _ A11ril 01 1 2016 

9.42 29.12 41.22 t)A2 28.27 37.68 
29.12 28.27 

Term loan ofrNR 1006.19 million (March 31.2017: INR 1227.41 million, April!. 2016: lNR 1504.14 million) from Ut!Rr Pradesh C'ooperati,·e Bank is secured by way of: 
(1) First charges on all the present and future Property. Plant & Equipment and current assets of the Company. 
(ii) Assignment of leasehold nghts O\er land. taken on lease by the Company situated at Simbhaoli and Chilwnria. where its power plants arc located. in fayour of the bank. 
{iii) Pledge of 1.929.655 equity shares held by Simbhaoli Sugars Limited in the Company. 
(iY) An irrevocable and unconditionnl guarantce(s) from Mr. Gunneet Singh Mann and Mr. Gurpal Singh.t.he Directors of the holding company . 
{\') First Charge on rccei\·ables from Uttar Pradesh Power Corporation Limited by way of escrow account Mechanism. fDuc ,,;thin one year INR 226.0 million (prC\·ions year INR 282.5 million)] 
d) The loau eanics interest@: 12.5% PA payable monthly. The loan is repayable with quarterly rcpa)mcnts or INR 17 million and INR 39.50 million ror Chilwruin aud Simbhnoli units rcspccth·cly. 

17 Othc1· financial liabilities 

Other finuncialliabilitics ntumortiscd cost 
Current maturities of finance lease obligations 
Current maturities of long tcnn borrowings 
Employee related linbilities 
Payable for capital goods 
Interest accnJCd but not due on borrowings 
Interest accmcd and due on borrowings 
Liabilities under business tnu1sfer ngrcem~.:nt 
Retention money under bagasse supply agreement 
Totnl other finuncinlliabilitil'S ::.t :lmoi1iscd cost 

Total other financial liabilities 

18 Provisions 

Provision for employtt benefits 
Gratnity (refer note 31) 
Leave encashment 

Other pro,·ision~ 
Provision for tax 

19 Trade p:ayables 

Due to micro and small enterprises (refer note 46) 
Due to others 
Due to rclaLetl pnrtics 

20 Otbcr Ii11bililie.~ 

St<~tutory liabilities 

Non·currcnt Current 
March 31,2018 M:1rch 31,2017 April 01,2016 March 31,2018 Marrh 31,2017 April 01,2016 

4.50 
96.12 
106.62 

100.62 

March 31,2018 

9.42 28.27 37.68 
222.00 221.02 276.02 

9.34 10.18 9.43 
5.08 31.36 124.89 

5K0.47 440.48 274.66 
29.66 

4.50 4.50 
76.98 49.67 
81.48 54.17 826.31 731.31 752.34 

81.48 54.17 826.31 731.31 752.34 

Non-current Curre-nt 
March 31,2017 April 01,2016 March 31,2018 March 31,2017 At>ril 01,2016 

0.55 1.28 1.50 
7.38 5.80 3.1J3 
7.93 7.08 4.53 

50.02 2.17 2.68 
50.02 2.17 2.68 
57,95 9.25 7.21 

March 31,2018 March 31.2017 Auril 01, 2016 

108.71 
149.92 
258.63 

IH73 
89.06 

203.79 

Non-current Current 

46.30 
156.84 
203.14 

March 31,2018 Marcb 31,2017 April 01,2016 March 31,2018 Marcb 31,2017 April 01,2016 
45.75 24.0K 25.ZI 
45.75 2-1.08 25.21 
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Simbhaoli Power Private Limited 
Notes to Accounts for the year ended M:~rch 31, 2018 

(Amount in INR million, unless otherwise stated) 

CIN No. : U40300UP2011PTC045360 

21 Revenue from operations 

Sale of products 
Sale of services 
Other operating revenues 
Less: Goods and service tax 

22 Other income 

Interest income 
- on bank deposits 

- on income tax refund 

Scrap sale 
Other non-operating income: 

Insma:nce claim receipts 

Gain on sale of cunent investment 
Credit balances written back 

23 Cost of raw material consumed 

Inventory at the begirming of the year 
Add: Purchases 

Less: Inventory at the end of the year 

24 (Increase)/ decrease in inventories of finished goods and work-in-progress 

Inventory at the beginning of the year 

Filrished goods 

Less: Inventory at the end of the year 
Finished goods 

Details of Inventories 

Finished goods 
-Power 

•·or the .For the 
year ended year ended 

March 31,2018 March 31,2017 

1,157.54 938.15 

2.83 44.54 
146.21 73.49 

(26.79) 

1,279.79 1,056.18 

For the For the 
year ended year ended 

March 31,2018 March 31, 2017 

0.25 0.38 

0.14 
1.11 3.88 

12.54 

4.03 3.76 

0.18 0.22 

18.25 8,24 

For the For the 
year ended year ended 

March 31, 2018 March 31, 2017 

25.30 21.07 
491.00 340.16 
516.30 361.23 

11.64 25.30 
504.66 335.93 

For the For the 
year ended year ended 

March 31, 2018 March 31,2017 

4.60 6.78 

5.20 4.60 

(0.60) 2.18 

For the For the 
year ended year ended 

March 31,2018 March 31,2017 

5.20 4.60 
5.20 4.60 
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Simbhaoli Power Private Limited 

Notes to Accounts for the year ended M"rch 31, 2018 

(Amount in INR million, unless otherwise stated) 

CIN No. : U40300UP2011PTC045360 

25 Employee benefits expense 

Salaries and wages 

Contributions to provident and other funds 

Staff welfare expenses 

Gratuity expenses 

26 Finance costs 

Interest on finance lease arrangements 
Interest on debts and borrowings-Unsecnred 

Interest on debts and boJTowings-Secw-ed 
Bank charges 

Other finance cost 

27 Depreciation and amortisation expense 

Depreciation of property, plant and equipment 

Amortisation of intangible assets 

28 Other expenses 

Power and fuel 

Rent 

Repairs and maintenance 
-Buildings 

- Plant and equiprnents 

-Otlters 

Insurance 
Rates and taxes 

Travelling and conveyance 

Brokerage 

Facility charges 

Contractor & security charges 

Management and technical services 

Legal and professional charges* 

Miscellaneous expenses 

* Payment to auditor 

-As auditor 

-For other services 

For the 
year ended 

March 31, 2018 

57.70 

4.57 

0.68 

1.58 

64.53 

For the 
year ended 

March 31, 2018 

2.77 

158.76 

148.90 

0.02 

0.08 

310.53 

For the 
year ended 

March 31, 2018 

112.82 

0.22 

113.04 

For the 
year ended 

March 31, 2018 

1.29 

6.87 

0.12 

20.37 

0.05 

5.06 

1.36 

4.79 

5.25 

23.45 

17.65 

25.49 

4.03 

3.45 

119.23 

1.50 

1.30 

2,80 

·.:" 

}'or the 

year ended 

March 31,2017 

60.23 

4.20 

0.76 

1.53 

66.72 

For the 
year ended 

March 31, 2017 

4.15 

128.77 

188.09 

0.02 

1.12 

322.15 

For the 
year ended 

March 31, 2017 

115.50 

0.22 

115.72 

For the 
ye"r ended 

March 31, 2017 

2.79 

6.64 

0.06 

25.31 

4.39 

1.68 

3.90 

26.10 

21.40 

24.84 

4.37 

4.03 

125.51 

2.26 

0.13 

2.39 
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Simbhaoli Power Private Limited 
Notes to Accounts for the year ended March 31,2018 

(Amount in INR million, unless otherwis" stated) 
CIN No.: U40300UP2011PTC045360 

29 Components of Other Comprehensive Income (OCI) 
The disaggregation of changes in other comprehensive income by each type of equity is shown below: 

During the year ended 31st March 2018 
Re-measurementgains/(losses) on defined benefit plans 

Tax impact on rc-measurcment gains/(losses) on defined benefit plans 

During the year ended 31st March 2017 

Re-mcasurement gains/(losses) on defined benefit plans 

Tax impact on rc-measurcment gains/(losses) on defined benefit plans 

30 Earnings pc1· shan• 

Retained eamings Total 

(1.02) (1.02) 

0.22 0.22 
(0 80) (0 80) 

(0.23) (023) 

(0.23) (0.23) 

Basic EPS amounts are calculated by dividing the profit for the year altributable to equity holders by the weighted average number of equity shares outstanding during the year . 

Diluted EPS amounts are calculated by dividing the profit for the year attributable to equity holder by the weighted average number of equity shares outstanding during the year plus 
the weighted average number of equity shares that would be issued on conversi~n of all dilutive potential equity shares into equity shares. 

The following reflects the income and share data used in the basic and diluted EPS computations 

Profit attributable to equity holder of the company for computing basic EPS 

Profit altributable to equity holder of the company for computing diluted EPS 

Net profit as above 

Add. Interest on compulsoraliy convertible debentures (net of tax) 

\Veighted average number of equity shares used for computing
-Basic EPS 

- Diluted EPS 

Basic EPS 

Diluted EPS 

31 Employee benefits 

Defined contributions 
Provident fund 

March 31,2018 March 31,2017 

139.13 96.21 
139.13 96.21 

139.13 96.21 
158.76 128.77 
297.89 224.98 

10.86 10.86 

10.86 10.86 

12.81 8.86 

12.81 8.86 

The Company makes contributions towards provident fund to a defined contribution retirement benefit plan for qualifying employees. The Company's contribution to the employee 
Provident Fund is deposited with the Regional Provident Fund Commissioner. 

The Company has recognised INR 4.40 million (previous year lNR 4.02 million) for provident fund contribution in the Statement of Profit and Loss. The contribution payable to the 
plan by the Company is at the rate specified in the rules to the scheme. 

Defined benefit obliga•ion 

The Company has defined benefit plans namely leave encashment I compensated absence and gratuity. The liability for both the liabilities is computed using the projected unit credit 
method by a qualified actuary. Every employee who has completed five years or more of service gets a gratuity on departure at 15 days salary (last drawn salary) for each completed 
year ofseJVice. The gratuity liability is being administered through ICICI Prudential Life lnsurance Company. 

The following tables summarize the components of net benefit expense recognised in the profit and loss account and amounts recognized in the balance sheet. 

Net employee benefit expense (recognized in Employee Cost) for _t~ yea a· ended 31st March, 2018 

March 31,2018 March 31,2017 
Current service cost 
Past service cost 

Net interest cost on net defined benefat liability 
Re-measurement (or Actuarial) (gain) /loss 
Net benefit expense recognized in statement of p1·ofit and loss 

,. ~ 

1.09 

0.40 
0.09 

1.58 

~ ) ~ ·' :·::.: .. 
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Simbhaoli Power Pri,•ate Limited 
Notes to Accounts ror the year ended March 31,2018 

(Amount in INR million, unless otherwise stated) 
CIN No.: U40300UP201IPTC045360 

Amount recognised in Other Compr:ehensi\.·e ~~-~orne for _the year ended 31st March, 2018 

Re-measurements during the period due to 

Changes in financial assumption:; 

ExJJI!I'h•uce adjustments 

Return on plan assets (excluding amounts included in net interest expense) 

Amount recognised in Other Comprehenshre Income 

Movement in the present value of ~~fined ben_~Qt obligation 

Present value of obligation as at the beginning 

Cllrrent service cost 

Interest cost 
Exchange loss/(gain) 

Re-measurements due to: 

Actuarial loss/ (gain) Cll'isingfrom change in _financial ax~;umptions 

Actuarial lOss/ (gain) m·ising on account c~f experience changes 

Benefits paid 

Past service cost 

Balance as at the end of the year 

Changes in the plan assets are as follows: 

Fair value of Plan Assets as at the beginning 

Investment Income 

Employer contributions 

Benefits paid 

Re-measurements due to: 

Actual return on plan assets /e:,-s intt•resl on plan assets 

Fail' value of Plan Assets as the end 

The pri_r:-!!Pal assnml!_~ons used in dete•·mini•!g_defined --~-~fit oblig_ations are shown below: 

Discount rate 
\Vithdrawal rate (per annum) 

Salary growth rate 

Mort<~lityrate 

Rate of Leave Availment 

March 31,2018 

7.75% 

2.00% 
8% for the first 

year and 5% 
thereafter 

100% 

Earned Leave -
0% Sick Leave-

10% 

Mard1ll, 2018 March 31, 2017 

0.11 

(1.02) 
(0.11) 

0.65 
(0.95) 

0 07 
(1.02) (0.23) 

Marrh 31,2018 
14 95 

1.09 
l.l2 

0.11 
(1.02) 

(1.58) 
0.40 

15.07 

March 31,2018 

13.67 
1.02 

1.30 
(US) 

0.11 

14.52 

March 31,2017 

7.50% 
2.00% 
5.00% 

100% 
N/A 

March 31,2017 
13.07 
148 
0.97 

0.65 
(0.95) 
(0.27) 

14.95 

March 31,2017 

11.58 
0.93 

1.50 
(0.27) 

(0.07) 
13.67 

Aprill, 2016 

8.00% 
1.00% 
5.00% 

100% 
N/A 

The estimates of future salary increases. considered in actuarial valuation, take account of inflation. seniority, promotion and other relevant factors such as supply and demand 

factors in the employment market. A quantitative sensitivity analysis for significant assumption is as shown below: 

Effect on DBO due to I% increase 

Effect on DBO due to I% decrease 

Discount rate 

March31, March31, 

2018 2017 

(1.19) (1.21) 

1.35 1.41 

Salary escalation .-ate 

March31 1 

2018 

1.37 

(1.22) 

March31, 

2017 

1.32 
(1.16) 

The sensitivity analysis above have been determined based on a method that extrapolates the im.pact on defined benefit obligation as a result of reasonable changes in key 

assumptions occurring at the end of the reporting period. 

The following payments are expected contributions to the defined benefit plan in future years: 

\Vithin the ne:-.t 12 months (ne'(t annual reporting period) 

Between 2 and 5 years 

Between 5 and I 0 years 

Beyond 10 years 

Total expected payments 

March 31,2018 
0.98 

5.01 
9.73 

17.29 
33.01 
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Simbhaoli Power Private Limited 

Notes to Accounts for the year ended March 31,2018 
(Amount in INR million, unless otherwise stated) 
CJN No.: U40300UP20lli'TC045360 

32 Commitments and contingendes 

a) ContingenciE's 

Contingent liabilities {to the extent not provided for)"': 

Particulan 

Stamp duty on assignment of lease hold rights (refer note (b)) 

Excise duty on transfer of<~ssets under BTA (refer note (a)) 

Amount demanded 
(including interest) 

March31, 
2018 

17.50 

March 31, 
2017 

2.38 

17.50 

Amount deposited 
(including additional interest) 
March 31, March 31, 

2018 2017 

Note (a) -The liability pertains to amount to be reimbursed to Simbhaoli Sugars Limited with regard Excise Duty on assets transferred under Business Transfer Agreements (BTA). 
The instant liability has not been quantified however, INR 17.5 million has been paid under protest to the Excise Authoritie·s. 

Note (b)- Stamp duty demand on Lease land from Simbhaoli Sugars Limited raised by Revenue Authority at Chilwaria Plant for INR 2.38 lacs which has been paid by Company 

vide order dated August 16. 2017 

b) Capital commitments 

Estimated amount of contracts remaining to be executed on capital account not provided for (net of advances) 

March 31,2018 
INR 

March 31,2017 

INR 
4.06 

The Company has other commitments, for purchase I sales orders which are issued after considering requirements per operating cycle for purchase I sale of goods and services. 

employee benefits including union agreements in normal course of business. 

33 Related party transactions 

In the normal course of business. the Company enters into transactions with its joint venturers and key managerial personnel. The names of the related parties of the Company and 
the nature of relationship are as follows: 

Nature of relationship 
Joint venturer 

Subsidiaries of joint venturers, having transactions during the year 

Joint venturer of Simbhaoli Sugars Li~ited, having transactions during the year 

Key management personnel of the Company 

Name of the party 
Simbhaoli Sugars Limited (SSL) 

Sindicatum Captive Energy Singapore Pte Limited 

Integrated Casctech Consultants P. Ltd (ICCPL) 

Sindicatum Carbon Capital (India) P Ltd (SCCPL) 

Uniworld Sugar Private Limited (USPL) 

Mr. Amrendra Prasad Singh 

Mr. Chintan Yogeshbhai Mehta 

Mr. Francesco Giuseppe Michele Boardman 
Mr. Gurmit Singh Mann 

Mr. Gurpal Singh 

Ms. Gursimran Kaur Mann 

Mr. Manoj Nagrath 

Ms. Pooja Aggarwal 

Mr. Robert Eugene Driscoll 

Mr. Sanjay Tapriya 
Mr. Pitambar Kumar 

Ms. Surabhi Singh 

·~~ 
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Simbhaoli Power Private Limited 

Notes to AcC'ounts for the year ended 1\bnh 31,2018 
(Amount in INR million, unless othel'wisc stated) 
CIN No.: U40300UPZOIIPTC045360 

Disclosure of transactions between the Company and related parties and the status of outstanding balances are as under: 

A) Simbhaoli Sugars Limited 
Transactitm.\· tluring lhe year 

Revenue earned 
-Bagasse conversion income 
-Power sale and PSA balancing income 
-Power sale income from DG set & banked power 
-Commitment income under bagasse supply agreement (refer note below) 
Purchase of raw material(refer note below) 
Reimbursement of bagasse 
Finance charges on finance lease of boiler 

Interest expense on CCD 
Facility charges 
Reimbursement of expenses: 
-Electricity 

Land lease rent 
RSA expenses 
Other expenses 

GST recoverable 

Brtlance outslmtdiug aJ at tire yeflr em/ 

Trade payable 
Interest accrued but not due on CCD 

Finance lease outstanding amount 
Liability under Business Transfer Agreement 

Retention money under Bagasse Supply Agreement 
Number of shares pledged by SSL 

B) Sindicatum Captive Energy ~ingapore Pte Limited 
Transactions tluriug tire year 

Interest expense on CCD 

Reimbursement of expenses 

Ba/urrce ollt~·tanding tiS 111 the yettr end 

Trade payable 
Interest accrued but not due on CCD 

C) Sindicatum Carbon Capital (India) Private Limited 
Trmrmctions during lite year 

Management service charges 
Reimbursement of expenses 

Baltlnce oulsttmdiug as at the yetlr e11d 

Trade payable 

D) Integl'ated Casctcch Consultants P•·ivatc Limited 
Balance out,,·tanding as all he yettr end 

Trade payable 

E) Uniwol'ld Sugar Private Limited 
Balance olltstauding a.\' at tire year emf 

Trade payable 

F) Key managerial personnel 

Compenstllimz duri11g lite year 

Short-term employee benefits 

Note: 

Personal G1.1arantee for term loan given by 
-Mr. Gurmit Singh M·um 

-Mr. Gurpal Singh 

Pursuant to arrangements entered into between the joint venture partners on November 26, 2018, it has been agreed for waiver of: 
a) INR 54.9 million payable by SSL to SPPL on account of commitment income as per schedule "I" clat~se 2 of Risk Sharing Agreement. 
b) INR 15.1 million payable by SPPL to SSL on account of Risk Sharing expense as per schedule "I" clause l of Risk Sharing Agreement 
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Simbhaoli Powu Pl'ivate Limited 
Notes to Accounts for the year ended March 31,2018 
(Amount in INR million, unless otherwise stated) 

CIN No. : U40JOOUP2011PTC045360 

34 Significant customer 

Revenue from one major customer accounted for amounting to INR 1,128.97 million aggregating to 87% of total revenue (INR 914.01 million aggregating to 86% of total revenue for the year 

ended March 31,2017). 

35 Segment reporting 

The Company has only one reportable business segment, which is sale of power and operates in a single business segment based on the nature of the product, the risk and rctums. the 

organization stmcture and the internal financial reporting systems. Accordingly, the amounts appearing in the financml statements relate to the Company's single business segment. 

36 Fair valu"' 
Set out below, is a comparison by class of the carrying amounts and fair value of the Company's financial instruments. other than those with carrying amounts that are reasonable 

approximations of fair values: 

Carrying amount Fair value 

March 31,2018 March 31,2017 April 01,2016 March 31,2018 March 31,2017 April 01,2016 

Financial Assets 

Financial assets measured at amortised rust 
Loans 

Trade receivables 

Cash and cash equivalents 

Deposits held as security against guarantees 

Other financial asset 

Financial assets measured at fair value through Statement of Profit and 
loss 

Investments in mutual funds 

}~inancial Liabilities 

Financial liabilities measu1·ed at amortised cost 

Term loan from bank 

Obligations under finance leases 

Trade payables 

Payable for capital goods 

Interest accrued but not due on borrowings 

Interest accrued and due on borrowings 

Liabilities under business transfer agreement 

Retention money under bagasse supply agreement 

The foUowing assumptions/ methods were used to estimate the fair values: 

0.75 

601.90 

175.60 

2.24 

0.81 

66.64 

847.94 

1.006.19 

9.42 

258.63 

5.08 

580.47 

4.50 

96.12 

1,960.41 

0.98 

305.18 

187.92 

2.24 

119.79 

29.11 

645.22 

1,227.41 

18.27 

203.79 

31.36 

440.48 

4.50 

76.98 

2,012.79 

0.47 

496.37 

9.01 

2.20 

72.63 

183.36 

764.04 

1,504.14 

65.95 

203.14 

124.89 

274.66 

29.66 

4.50 

49.67 

2,256.61 

0.75 0.98 0.47 

601.90 305.18 496.37 

175.60 18792 9.01 

2.24 2.24 2.20 

0.81 119.79 72.63 

66.64 29.11 183.36 

847.94 645.22 764.04 

1,006.19 1,227.41 1,504.14 

9.42 28.27 65.95 

258.63 203.79 203.14 

5.08 31.36 124.89 

580.47 440.48 274.66 

29.66 

4.50 4.50 4.50 

96.12 7698 49.67 

1,960.41 2,012.79 2,256.61 

a The fair values of trade receivables, cash and cash equivalents, other current financial assets, trade payable and other current finaflcial liabilities are considered to be same as their canying 
values due to their short term nature. 

The fair values of the Company's interest-bearing borrowings and loans are determined by using DCF method using discount rate that reflects the issuer's borrowing rate as at du~ end of the 
reporting period. The own non-perfonnance tisk as at 31 March 2018 was assessed to be insignificant. 

c Fair value of quoted mutual funds is based on net asset value at the reporting date. The fair value of quoted instruments, loans frorit banks and other financial liabilities as well ao:; other non

current fmancialliabilities is estimated by discounting future cash flows using rates currently applicable for debt on similar terms, credit risk and remaining maturities . 

37 Fair value hicrarthy 

All financial instruments for which fair value is recognised or disclosed are categorised within the fair value hierarchy, described as follows. based on the lowest level input that is significant to 
the fair value measurement as a whole. 

Levell: quoted (unadjusted) prices in active markets tbr identical assets or liabilities. 

Level2; valuation techniques for which the lowest level input that has a significant effect on the fair value measurement are observable, either directly or indirectly. 

Level3: valuation techniques for which the lowest level input which has a significant effect on the fair value measurement is not based on observable market data. 

The following table provides the fair value measurement hierarchy of the Company's assets and liabilities. 

Quanti1ative disclosures fair \'alue measurement hierarchy as at !\'larch 31,2018: 

Assets measured at fai.- value 

Investments in mutual funds 

Quoted prices in active markets 

(Levell) 

66.64 

Quantitative disclosures fair Value measurement hie•·a•·chy as at l\farcb 31,2017: 

Particulars 

Assets measured at fair value 

Inveshnents in mutual funds 

Quoted prices in active markets 

(Levell) 

29.11 

Significant observable inputs 

(Level2) 

Significant obsenoable inputs 

(Levcl2) 

Significant unobservable inputs 

(Level3) 

Significant unobservable inputs 

(Le,·cl3) 
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Simbhaoli Powe1· P1-ivate Limited 

Notes to Accounts for the year ended March 31,2018 
(Amount in INR million, unless othenvise stated) 
ClN No.: U40300UP2011PTC04S360 

Quantitative disclosures fair Yaluc measurement hierarchy as at Ap1·il 01, 2016: 

Quoted p1ices in aclive markets 
(Levell) 

Significant observable in)luts Significant unobservable inputs 
(Level2) (Le\·el3) 

Assets measured at fai•· value 

Investments in mutual funds 

38 Financial Instmments:- Financial risk management objectives and polifies 

183.36 

The Company's principal financial liabilities. other than derivatives, comprise loans and borrowings, trade and other payables. The main purpose of these financial liabilities is to finance the 

Company's operations. The Company's principal financial assets includes investment in mutual funds, secllrity deposits, trade u.nd other receivables and cash and cash equivalents that derive 

directly from its operations. 

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management overseas the management of these risks and advises on fin:mcial risks and the 

appropriate financial risk g.ovemance framework for the Company. The board provides assurance to the shareholder's that the Company's financial risk activities are govemed by appropriate 

policies and procedures and that financial risks are identified, measured and managed in accordance with the Company's policies and risk objectives. The Board of Director reviews and 

agrees policies for managing e~ch of these risks, which are summarised below. 

A M al'lret 1isk 

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. 

Market risk comprises three types of risk: 
a) interest rate risk, 

b) currency risk and other price risk, such as equity price risk and 

c) commodity risk. 
Financial instru.ments affected by market risk include: loans and borrowings, investments, deposits, advances and derivative financial instruments. 

The sensitivity analyses in the following sections relate to the position as at 31 March 2018 and 31 March 2017. 

The sensitivity ru1alyses have been prepared on the basis that the amount of net debt. the ratio of floating to fixed interest rates of the debt and derivatives and the proportion of financial 

instruments in foreign currcmcies are all constant in place at 31 March 2018. 

The analyses exclude the impact of movements in market variables on: the carrying values of gratuity and other post~retirement obligations; provisions. The sensitivity of the relevant profit or 

loss item is the effect of the assumed changes in respective market risks. 

a Interest rate risk 

Interest rate risk is the risk that the f::.ir value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company's exposure to the risk of 

changes in market interest rates relates primarily to the Company's long-tenn debt obligations with fixed interest rates. 

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected, after the impact of hedge accounting. With all 
other variables held constant, the Company's profit before tax is affected through the impact on floating rate borrowings, as follows: 

Increase/decrease in basis points 
Effect on profit Effect on equity 

befort' tax (OCl) 

As at Man:h 31,2018 
LNR Borrowings +0.5% 6.01 

-0.5% (6.01) 
As at Mao~h 31,2017 
INR Borrowings +0.5% 7.50 

-0.5% (7.50) 
As at April!, 2016 
INR Borrowin_gs +0.5% 9.06 

-0.5% (9.06) 

Price risk: The Company is mainly exposed to the price risk due to its investment in mutual funds. The price risk arises due to uncertainties about the future market values of these 
mvestments. 

8 Credit risk 

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is not exposed to any significant 

credit risk from its operating activities (primarily trade receivables), including deposits with banks and financial institutions, and other financial instruments 

Trade receil•ables 

Concentration of credit risk with respect to trade receivables are limited, since the majority of the Company's revenue is generated from Government Company. All trade receivables other than 

that are reviewed and assessed for default on a regular basis. Historical experience of the Company for collecting receivables is that credit risk is low. Refer note 2.14 for accmmting policy on 
impairment of trade receivables. 

Age Bracket Not Due 0- 21S Days 216-365 Days 366- 730 Days 
More than 730 

Total 
Days 

As at I April2016 - 496.37 496.37 
Asat31 March2017 305.18 305.18 
As at 31 March 2018 601.90 601.90 
Oilier jimmcial assets - -
The Company maintains exposure in cash and cash equivalents and money market liquid mutual funds. Credit risk from balances with banks and financial institutions is managed by the 
Company's treasury department in accordru1ce with the Company's policy. The Company's maximum exposure to credit risk as at 31st March, 2018, 2017 and lst April, 2016 is the carrying 

vah1c of each class of financial assets 
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Simbhaoli Power P1ivate Limited 
Notes to Accounts fo1· the year ended March 31,2018 
(Amount in INR million, unless otherwise stated) 

CIN No.: U40300UP2011PTC045360 

c 

Credit ri:~k exposure 

The Company's ma.'<imum exposure to credit risk for the components of the balance" sheet at March 31, 2018, March 31, 2017 and April 01, 2016 is the carrying amounts as illustrated in note 

below: 

!\larch 31,2018 March 31,2017 April 01, 2016 

Investments in mutual ftmds 66.64 29.11 183 36 

Loans 0.75 0.98 0.47 

Trade receivables 601.90 305.18 496.37 

Cash and cash equivalents 175.60 187.92 9.01 

Deposits held as security against guarantees 2.24 2.24 2.20 

Other financial assets 0.81 119.79 72.63 
847.94 645.22 764.04 

Liquidity risk 

Liquidity risk is the risk that the company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial asset. 
The Company's objective is tO maintain a balance between continuity of funding and flexibility through the use of bank overdrafts, and bank loans. The company's approach to managing 

liquidity to ensure , as far as possible. that it will have sufficient liquidity to meet its liability \v.hen they are due, under both normal and stressed conditions, without incurring tmacceptable 
losses or risking damage to the Company's reputation. TI1e Company closely monitor its liquidity position and deploys a robust cash management system. The Company manages liquidity risk 
by maintaining adequate reserves. borrowing liabilities, by continuously monitoring forecast and actual cash flows, profile of financiaJ assets and liabilities. It maintain adequate sources of 
financing including loans from banks at an optimised cost. The table below provides the details regarding contracrualmaturities of financial liabilities . 

As at March 31, 2018 
Borrowings 

Trade payables 

Employee related liabilities 

Other financial liabilities (excluding current maturities of long term 
borrowings) 

As at March 31,2017 

Borrowings 

Trade payablcs 

Employee related liabilities 

Other financial liabilities (excluding current maturities of long term 
borrowings) 

As at April 01,2016 
Borrowings 

Trade payables 

Employee related liabilities 

Other financial liabilities (excluding current maturities of long term 
borrowings} 

Carrying 
amount 

1,433.99 

258.63 
9.34 

686.17 

2,388.13 

Carrying 
amount 

1,749.35 
203.79 

10.18 

553.32 

2,516.64 

Carcy·ing 
amount 

2,125.13 
203.14 

9.43 

483.38 

2,821.08 

6 months or less 

164.96 

258.63 
9.34 

5.08 

438.01 

6 months or less 

165.01 
203.79 

10.18 

31.36 

410.34 

6 months or less 

214.80 
203.14 

9.43 

124.89 

552.26 

6-12 months 1-2 years 2-5 years More than 5 
years 

156.72 312.46 799.85 

580.47 1oo.o2 

737,19 312.46 799.85 100.62 

6-12 months 1-2 years 2-5 years More than 5 
yeal's 

159.76 312.26 947.88 164.44 

440.48 81.48 
600,24 312.26 947.88 245.92 

6-12 months 1-2 years 2-5 ycnrs More than 5 
years 

160.46 324.77 935.22 489.88 

304.32 54.17 
464.78 324.77 935.22 544.05 

39 Supplementary statutory infol'mation 

a) Expenditure in roreign currency (accrual basis) 
Travelling (net of expenses recovered) 

Mar<h 31,2018 M..-ch 31,2017 April 01,2016 

0.34 0.23 

'J"~ 
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Simbhaoli Power Private Limited 
Notes to Accounts for the year ended March 31, 2018 
(Amount in JNR million, unless otherwise stated) 
CJN No. : U40300UP20ll PTC045360 

40 Capital Management 

for the purpose of the Company's capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the equity 
holders of the parent. The primary objective of the Company's capital management is to maximize the shareholder value. 

The Company manages ils capital structure and makes adjustments in light of changes in economic conditions and lhe requirements of the financial covenants. To 
maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The Company 
monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company includes within net debt, interest bearing loans and 
borrowings, trade and other pnyablcs, less cash and cash equivalents. 

The Company's gellfing ratio was as tallows: 

Borrowings 
Trade payables 
Other liabilities 
Less: cash and cash equivalents 
Adjusted Net debt (A) 

Equity 
Total equity (B) 

Total equity and net debt ]C = (A+B)] 

Gearing Ratio (A/C) 

March 31, 2018 March 31,2017 
1,112.32 1,424.77 

258.63 203.79 
1,030.63 846.12 
(175.60) (187.92) 

2,225.98 2,286.76 

1,495.35 1,355.42 
1,495.35 1,355.42 

3,721.33 3,642.18 

59.82% 62.79% 

A~ril 01,2016 
1,750.06 

203.14 
838.93 

(9.01) 
2,783.12 

1,258.98 
1,258.98 

4,042.10 

68.85% 

[n order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants attached to the 
interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would pennit the bank to immediately call 
loans and borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current period. 

No changes were made in the objectives. policies or processes for managing capital during the year ended March 31. 2018 and March 31. 2017. 

41 Compulsorily Convertible Debenture 
In earlier years, the Company has issued unsecured Compulsorily Convertible Debentures (CCD) of INR 100 each amounting to JNR 489.29 million (March 31, 2017: 
lNR 489.29 million) to Simbhaoli Sugars Limited (SSL) and of INR 470. II million (March 31, 2017: INR 470. II million) to Sindicatum Captive Energy Singapore Pte 
Ltd. (SCES). The terms of debenture are as under: 

}'ixed lliterest rate 
Interest shall be payable on each series of CCDs at a rate of: 

a) 14.5% per armum lor the first 48 montlts from the date of issue; and 
b) 16% per annum thereafter. 

Interest on CCDs shall accrue from tl1e date of issuance of the CCD and accumulate for the fu·st 15 months from the date of issuance of such CCD. Subsequently, the 
interest shall be paid bi-annually ou I July and I January of each calendar year. 

CCDs will be compulsorily convertible into ordinary equity shares of the Company on the earlier of (i) the exercise of Sindicatum Captive Energy Singapore Pte Limited 
right to require conversion·under tenns of the Joint Venture Agreement, (ii) the giving of a Buy Out Notice or a Sale Notice, at the sole discretion and option of the 
SCES; or (iii) at the time stipulated in the following schedule: 

Proportion of CCDs (issued but not yet converted) to be Conversion Date (number of years from the 
Tranche/ Conversion Date 

(CCDs/ 
converted by each of SCES and SSL First Closing Date) Shares) 

SCES SSL 
60% 60% 10 years January 25, 2023 5,756,401 
10% 10% 9 years January 25, 2022 959,400 
10% 10% 8 years January 25, 2021 959,400 
10% 10% 7 years January 25, 2020 959,400 
10% 10% 6 years 

--
January 25, 20!9 1)59,400 

-- - - -

42 Under previous GAAP. CCDs as described above were recorded as an unsecured borrowings and interest liability was accotmted for at the coupon rates. The CCDs 
were to be converted in tranches commencing from January 1, 2019. 

In accordance with lnd AS 32 Para 17, these CCDs are compowtd financial instruntents as these contain a Jaibility and equity pmtion .. At transition date i.e. April I, 
2016, CCDs of INR 959.4 million have been classified into equity of INR 303.3 million and debt of INR 555.0 million. The impact of INR 198.32 million (net of 
deferred tax liability of INR 104.96 million), being tl1e difference of earlier carrying value and revised valuation at transition date, is credited to "other equity" The 
Company based on an opinion from its consultant has concluded that tl1is is in the nature of"Other Reserves" and would not be subjected to MAT tax liability as at the 
transition date. 
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Simbhaoli Power Private Limited 
Notes to Accounts for the year ended March 31, 2018 
(Amount in JNR million, unless otherwise stated) 
CIN No. : U40300UP2011 PTC045360 

43 The Company based on legal opinion obtained has concluded that the bagasse conversion arrangements entered into with SSL is of nature of job work and accordingly 
has applied the provisions of The Goods and Services Act, thereon. 

44 As per Bagasse Supply Agreement (BSA) dated January 25, 2013 executed between the Company and Simbhaoli Sugars Limited (SSL), in case of purchase of surplus 
bagasse, an amow1t not exceeding 25% of tl1e amount due under each invoice rendered by SSL, shall be retained by the Company as retention money, subject maximum 
amotmt ofiNR 110 million. The Company has INR 96.12 million and and INR 76.98 million outstanding as of March 31, 2018 and March 31, 2017 respectively . 

45 Pursuant to the Business Transfer Agreements (BTA) dated January 25, 2013 and subsequent amendments thereto, executed between the Company and SSL, SSL has 
transferred ll1e Power Cogeneration divisions at Simbhaoli and Chilwaria with all properties, assets, liabilities, rights and obligations which have vested in the Company 
for an aggregate consideration of JNR 1,597.86 millions. In terms of the JV Agreement, the residual consideration outstanding of INR 4.50 million shall remain 
outstanding as "Non Interest Bearing Amount" disclosed w1der "Other fmancialliabilities". 

46 Micro, small and medium enterpi-ises 

Based on the infonnation available with the Company, there are no suppliers who are registered as micro, small or medium enterprises under "The Micro, Small and 
Medium Enterprises Development Act, 2006" as at March 31, 2018. 

47 First time adoption 

i) These financial statements, for the year ended 31 March 20I8, are the first the Company has prepared in accordance witl1 Ind AS. For periods up to and including the 
year ended 31 March 2017, the Company prepru~d its financial statements in accordance with accounting standards notified under section 133 of the Companies Act 
2013, read together with paragraph 7 oftl1e Companies (Accmmts) Rules, 2014 (Previous GAAP). Accordingly, the Company has prepared financial statements which 
comply witl1 Ind AS applicable for periods ending on 31 March 2018, together with the comparative period data as at and for the yeru· ended 3 I March 2017, as 
described in the summary of significant accounting policies. In preparing these financial statements, the Company's opening balru1ce sheet was prepared as at I April 
2016. the Company's date of transition to lnd AS. 

This note explains exemptions availed by the Company in restating its Previous GAAP financial statements, including the balance sheet as at I April 2016 and the 
financial statements as at and for the year ended 31 March 2017. 

Optional Exemptions Applied: 
Ind AS 101 allows first-time adopters certain exemptions from the retrospective application of certain requirements w1der lnd AS. The Company has applied the 
following exemptions: 

a Deemed cost of Property, plant and equipment and Intangible assets 
lnd AS to I pemtits a first-time adopter, where there is no change in functional currency, to elect to continue with the canying value for all of its property, plant and 
equipment as recognised in l11e fmancial statements as at tl1e date of transition to lnd AS, measured as per tl1e previous GAAP and use that as its deemed cost as at tl1e 
date of transition after making necessruy adjustments for de-commissioning liabilities. This exemption cru1 also be used for intangible assets covered by lnd AS 38 
Intru1gible Assets. Accordingly, the company has elected to measure all of its property, plant and equipment and intangible assets at their previous GAAP canying value. 

ii) Reconciliations 
Following reconciliations along with foot notes for the GAAP adjustments is inserted: 
-Reconciliation of equity as at I April20!6 (the date of transition to Ind AS)(Am1exure l) 

- Reconciliation of equity as at 31 March 2017 (Annexure Ila) 
- Reconciliation of profit and loss for year ended 31 March 2017 (Annexure Jib) 
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Simbhaoli Power Private Limited 
Notes to Accounts for the year ended March 31, 2018 
(Amount in INR million, unless otherwise stated) 
CIN No. : U40300UP2011PTC045360 

Annexure 1- Reconciliation of equity for year ended 31 March 2016 

Assets 

Non-current assets 
Property, plant and equipment 
Intangible assets 
Other Bank Balance 
Other non-current assets 

Total non-current assets 

Current assets 
Inventories 

Financial assets 
- Investments m -Trade receivables 
-Loans 

I§ 
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- Cash and cash equivalents 
- Other financial assets 
Other current assets 
Total current assets 

Total assets 

Equity and liabilities 

Equity 
Equity share capital 
Other equity 

- Retained earnings 
- Other reserves 
Total equity 

Non-current liabilities 
Financial liabilities 
- Borrowings 

- Other financial liabilities 
Total non current liabilities 

Current liabilities 
Financial liabilities 

- Borrowings 
- Trade payables 

-Other financial liabilities 
Provisions 
Other current liabilities 
Total current liabilities 

Total equity and liabilities 

(*indian Gaap number have been regrouped to conform to classifications as per lnd AS) 

2 
3 

3 

108.60 

722.77 

831.37 

2,230.36 
54.17 

2,284.53 

203.14 
759.01 

7.21 
25.21 

994.57 

4,110.47 

229.29 
198.32 
427.61 

(48030) 

(480.30) 

61.37 

(667) 

54.70 

2.01 

. ···x: ·, ' ·- ·, ~·· ,;:- ' 

• 'C'\ __ · .. \}!"\_ : ' . 
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108.60 

952.06 
198.32 

1,258.98 

1,750.06 
54.17 

1,804.23 

61.37 
203.14 
752.34 

7.21 
25.21 

1,049.27 

4,ll2.48 
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Annexure Ila -Reconciliation of equity for year ended 31 March 2017 

~ 

Non-current assets 
Property, plant and equipment 

Capital work-in-progress 

Intangible assets 

Other Bank Balance 

Other non-current assets 

Total non-current assets 

Current assets 
Inventories 

Financial assets 
- Investments 
-Trade receivables 

-Loans 

- Cash and cash equivalents 

- Other financial assets 
Other current assets 

Total current assets 

Total assets 

Eguity and liabilities 

Equity 
Equity share capital 
Other equity 

- Retained earnings 

- Other reserves 

Total equity 

Non-current liabilities 
Financial liabilities 

- Borrowings 

- Other financial liabilities 

Total non current liabilities 

Current liabilities 
Financial liabilities 

- Borrowings 
- Trade payables 

- Other financial liabilities 

Provisions 
Other current liabilities 

Total current liabilities 

Total equity and liabilities 

Foot notes 

2 
3 

2&3 

II 

~ 
(*Indian Gaap number have been regrouped to conform to classifications as perlnd AS) 

IJ 
l 

ill 
ill 

··----------

Indian GAAP* 

3,185.72 

6.75 

1.74 

2.24 
18.08 

3,214.53 

43.79 

28.73 

305.18 

0.98 

187.92 
119.79 

4.09 

690.48 

3,905.01 

108.60 

765.42 

874.02 

1,975.90 

81.48 

2,057.38 

203.79 

736.49 

9.25 
24.08 

973.61 

3,905.01 

lnd AS Adj 

0.38 

0.38 

0.38 

283.08 

198.32 

481.40 

(551.13) 

(551.13) 

75.29 

(5.18) 

70.11 

0.38 

.. ·~:!' 
' '., . .i 

·, .. ~ ---.! 

(~in millions) 
lndAS 

3,185.72 

6.75 

1.74 
2.24 

18.08 

3,214.53 

43.79 

29.11 
305.18 

0.98 

187.92 

119.79 

4.09 

690.86 

3,905.39 

108.60 

1,048.50 

198.32 

1,355.42 

I ,424.77 

81.48 

1,506.25 

75.29 
203.79 

731.31 

9.25 
24.08 

1,043.72 

3,905.39 
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Simbhaoli Power Private Limited 
Notes to Accounts for the year ended March 31, 2018 
(Amount in INR million, unless otherwise stated) 
CIN No. : U40300UP2011 PTC045360 

Annexure lib- Reconciliation of profit and loss for year ended 31 March 2017 

Revenue from operations 
II Other income 
Ill Total Income (1+11) 

IV Expenses 
Cost of raw materials and components consumed 
(lncrease)/decrease in inventories of finished goods and work in progress 

Employee benefits expense 
Finance cost 
Depreciation and amortisation expense 

Other expenses 
Total expenses 

V Profit before exceptional items and tax (I-IV) 

VI Exceptional item 

VII Profit before tax 

VIII Tax expense: 
Current tax 

Income tax adjustment related to earlier year 
Deferred tax (credit)/ charge 

Total tax expenses 

IX Profit for the period 

X Other Comprehensive Income 
-Items that will not be reclassified to pmfit or loss 

Re-measurement gains/(losses) on defined benefit plans 
Tax impact on re-measurement gains/(losses) on defined benefit plans 

XI Total Comprehensive Income for the period (V +VI) 

Foot notes 

3 

42.66 53.55 

4 
0.23 

42.66 53.78 

Footnotes to the reconciliation of equity as at April!, 2016 and March 31, 2017 and profit or loss for the year ended March 31, 2017 are as below:-

1) Fair valuation of investments 

96.21 

0.23 

96.44 

Under previous GAAP, Investment are valued as per AS -13. through which shmt term investments are valued at Cost or NRV which-ever is lower. As per lnd 
AS 109 Company's inveshnents in debt instruments (unquoted mutual funds) needs to be valued at fair value through profit and loss account. 

2) Equity component of compound financial instrument (CCD) 

Under previous GAAP, there were no such concept of debt and equity, the entire outstanding dues has been considered as liabilities. Under lnd AS, CCD's are 
required to be classified as financial liability or compound financial instrument Since CCD's are compulsory convertible into fixed number of equity shares 
same has been classified as compound financial instrument As per the lnd AS requirement, a compound financial instruments is required to be classified in debt 
and equity portion. This adjustment reduce the liability of the Company by the amount taken to equity. 

3) Amortisation of hrokemge capitalised in plant and machinery 

Under previous GAAP, certain non-current financial assets/ liabilities which were measured at cost/ best estimate of the expenditure required to settle the 
obligation, at the balance sheet date without considering the effect of discounting where as these are measured at the present value on the balance sheet date 
under Ind AS. Accordingly the Company has recognised the adjustments to the respective carrying amount and the consequent impact on finance cost due to 
unwinding of the discounting impact. The corresponding impact on the date of transition has been recognised in borrowing. 
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Simbhaoli Power Private Limited 
Notes to Accounts for the year ended March 31, 2018 
(Amount in INRmillion, unless otherwise stated) 
CIN No,: U40300UP2011PTC045360 

4) Re-measurement differences 
Under previous GAAP, there was no concept of other comprehensive income and hence, previous GAAP profit is reconciled to total comprehensive income as 
per lnd AS. Under previous GAAP, the remeasurments of the net defined benefit liability were recognised in the statement of profit and loss however under lnd 
AS, said remeasurment differences net ofthe related tax impact are recognised in the other comprehensive income. 

5) Accounting for deferred tax 
Under previous GAAP, defened tax was accounted using the income statement approach, which focuses on differences between taxable profits and accounting 
profits tor the period. Under Ind AS, entities need to account tor defened taxes using the balance sheet approach, which focuses on temporary differences 
between the carrying amount of an asset or liability in the balance sheet and its tax base . 

48 Previous year figures have been audited by a firm other than S.R.Batliboi & Co. LLP and have been regrouped and reananged wherever necessary to contorm to 
current year's classification. 

The accompanying notes are an integral part of the financial statements. 

As per our report of even date 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm Registration No: 301003E/E300005 

(. hl..o~ 
per Taumoy Das Mahapatra 
Partner 
Membership Number: 58259 

Place: Gumgram 
Date: November 27, 2018 

For and on behalf of the Board of Director of 

Simbhaoli Power Private Limited ~ ~ c;, / 

~)6:mmy£ 
Managing Director 

\03512958 ~ 

~ 
h\ Singh 

Director Director 

DIN 0006~41:::_ 
P1tambar Kumar 

Chief Financial Officer 

_-., __ .. -:;,;:: 
-~.--~)...-)).'_··,_,/._·--•· , . k!-' ~r:- . 

' ' ' 

I 
-----~-nMK~>-~W:M~>-~~.~~·~A•k""'•~ii··5K( O))ijJ~~ 


